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XIII, Levt Woopzury, of New-Hampshire. 


From June 27, 1834, to March 4, 1841.* 


Mr. Woopzury had, perhaps, the most difficult task that had fallen to 
any Secretary of the Treasury from 1789 to 1837. To this labor he 
brought great industry, and generally sound judgment. Unfortunately, 
his want of experience and the party ties of the day disabled him from 
pursuing a course adapted to the stability of the financial and commercial 
affairs of the country. His want of experience compelled him to consult 


* Levr Woopsury was born in Francestown, N. H., December, 22, 1789, and died 
at Portsmouth, N. H., September 7, 1851. In 1817 he became Judge of the Supreme 
Court. In 1823 he was elected Governor of the State. In 1825 he was Speaker 
of the House in his own State, and the same year became United States Senator. 
In 18—, he became Secretary of the Navy, and when the nomination of Mr. Tangy, 
as Secretary of the Treasury, was rejected, Governor Woopsury accepted the office. 
From 1841 to 1845 he was again United States Senator, and in 1845 was appointed 
one of the judges of the Supreme Court. 
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the opinions and advice of his political friends. His want of independ- 
ence and firmness led him to pursue the course suggested by President 
Jackson and the political adventurers of the day. 

His own department furnished the records of sound financial policy, 
and the acknowledged wisdom of a Hamitron, a Gauuatin, a Datias 
and a Crawrorp. The affairs of the Treasury, in their hands, had been 
administered with due regard to the wants of the Treasury, the interests 
of the people, and the legitimate wants of commerce. In the face of all 
these, he persisted in the encouragement of a vast cordon of State banks, 
established from the Penobscot to the head and mouth of the Mississippi. 
The funds of the government which, from its foundation, had been care- 
fully and skillfully guarded by his predecessors in office, were deliberately 
scattered among bottomless institutions and bankrupt politicians, Spec- 
ulation and extravagance ran wild throughout the country, from 1834 to 
1837, and in less than three years from the time Mr. Woopsvury assumed 
office, the financial bubble burst, 


“ The baseless fabric of a vision.” 


Not only were the public funds let out to individual spendthrifts and 
chartered paper-machines, but the trust funds of the Smithsonian Instita- 
tion, and of various Indian tribes, were invested in bonds of the State of 
Arkansas, which, to this day, are not worth one cent per dollar; and the 
State itself, following the financial teachings of its democratic tutor, ere 
long fell into treasonable hands. 

Mr. Woopsury assumed the Treasury when it was in a favorable con- 
dition, apparently—when public credit was high—the public debt nearly 
extinct, and a surplus reported of twenty-eight millions of dollars. He 
left the Treasury nearly bankrupt—the public credit depressed, and the 
resources and revenue of the government barely suflicient to keep it in 
operation. 

Mr. Woopsvry had the felicity of reporting to Congress, in December, 
1834, that the whole of the public debt would cease to bear interest after 
the 1st January following. ‘ Thus, (said he,) before the close of the 
year, (1834,) the whole will either be paid, or money provided to pay it; 
and the United States will present that happy, and, probably, in modern 
times, unprecedented spectacle, of a people free from the smallest por- 
tion of a public debt.” 

He reiterated these remarks in December, 1835; and in June follow- 
ing Congress authorized the division of $37,468,859, surplus funds, among 
the several States. The States now in secession, which had previously 
contributed but a mere trifle to the general treasury —whose postal expenses 
were defrayed by the now loyal States—realized over nine millions of dol- 
lars ; a fund which has since contributed to their internal improvements 

In December, 1836, Mr. Woopsury had realized the existence of 4 
bubble, to which his own financial policy, dictated mainly by the Presi- 
dent, had given birth. “The prospect on the subject of the currency 18, 
therefore, on the whole, becoming more satisfactory, even without farther 
legislation ”—and at the same time, (December, 1836,) he said, in refer- 
ence to the Bank of England : 

“ Their banking system, as a whole, with every supposed benefit to be 
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derived from a national bank, is believed to be under much more defective 
regulations * * * than is our own in most States of the Union” !! 

The paper creations instigated by General Jackson and the Secretary 
had but a short life. They almost universally crumbled in May, 1837, 
creating distress that a generation has not relieved. To this day, 
Arkansas, Mississippi and Florida are blackened with repudiation and 
insolvency. Private fortunes lost—public credit prostrated—and hard 
money and a sub-treasury adopted, as a punishment for too much confi- 
dence in the then principles of the Treasury. No doubt the Secretary felt 
humiliated by the failure of the democratic schemes of the day; and 
future generations may tremble at the example of a Tanzy and a Woop- 
bury, elevated to the Supreme Bench after the distress and odium—the 
hurricane and wreck—which resulted from their financial policy. The 
Department, in 1833, as well as in 1863, should have borne in mind the 
maxims in political economy enunciated by Hamitron, in 1791, by Ga- 
LATIN, in 1802-1810, and by Crawrorp, 1n 1817. Inthe year 1836 was 
observable a material rise in prices, following the rapid increase in the 
number of banks, and in the volume of paper money as created in the 
years 1833-36, The foreign importations of the year 1836 reached 
$189,980,000, being an increase of $88,950,000 (or 87 per cent.) beyond 
those of the year 1832. The customs duties of the year 1836 exceeded 
by 44 per cent. those of the year 1834, and the sales of public lands of 
the year 1836 were, for the first and only time in the history of the 
country, in excess of the custom-house receipts, 

The large surplus fund held by the government in 1836, and deposited 
with the State banks up to that time, being withdrawn and transferred to 
the treasuries of the individual States, much inconvenience resulted to the 
public by the change. ‘The banks, with whom the accumulated surplus 
had been deposited, were not prepared for the distribution, inasmuch as 
they had presumed these funds would generally remain on deposit with 
them until the exigencies of the government should require its expendi- 
ture * * * The order issued from the Treasury Department, in 
“metiggeea of the law, for the distribution of these funds among the 

tates, was to the banks extremely embarrassing, and compelled them to 
call in their loans. They complained that the mode of distribution 
adopted by the Secretary was unwise and unnecessarily oppressive.” — 
(Statesman’s Manual, Vol. IL, p. 1266.) 

A committee, appointed at a public meeting in New-York, proceeded 
to Washington, and urged upon the President to rescind the specie cir- 
cular, which had been adopted in reference to sales of public land. In 
their interview with the president (Mr. Van Buren) they stated that the 
value of real estate in the city had depreciated forty millions of dollars; 
that more than two hundred and fifty failures had taken place; that 
twenty thousand persons had been this year thrown out of employment, 
&c. The errors of our rulers, they declared, “ had produced a wider deso- 
lation than the pestilence which depopulated our streets, or the conflagra 
tion which laid them in ashes,” 

A special meeting of Congress took place on the 4th of September, 
1837, to consider the financial condition of the country. The doctrine was 
advanced in the message that all the government could do, or was designed 
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to do, was to take care of itself, and could not be expected to legislate with 
reference to the monetary concerns of the people. (Manual, p. 1268.) 

This atrocious doctrine was in sad contrast to the action of the gov- 
ernment in September, 1833, when President Jackson usurped the power 
of Congress, and by violence withdrew the public money, deposited by 
order of Congress in the Bank of the United States, (in which the gov. 
ernment was a stockholder to the amount of seven millions of dollars.) 
and placed the funds in the hands of irresponsible institutions created at 
the recommendation of the President and the new Secretary of the Treas- 
ury. The sub-treasury bill was passed by the Senate by a vote of 26 
to 20; but was defeated in the House by a vote of 120 to 
107. The proposition was renewed at the December session, and advo- 
cated by Senators Isaac Wricur, J.C. Catnoun, and Benton. The bill 
again passed the Senate, but was defeated in the House, June 25, 1838, 
by a vote of 125 to 111. 

The financial policy pursued by General Jackson and his successor, Mr. 
Van Buren, and their Secretaries of the Treasury, finally led toa radical 
change in public sentiment, and a change of administration was loudly 
demanded. After having produced ruin and desolation among all classes 
by a war upon the Bank of the United States, and by fostering State 
banks, the people decided to have other leaders and agents. 

The Treasury Department, about that time, invested in (and still holds) 
for the benefit of the Chickasaw National Fund, the following securities: 


Arkansas State bonds, due 1868, (interest not paid since 1842,)........ $ 90,000 

Nashville and Chattanooga R. R. bonds, due 1881, (interest unpaid since 
January, 1861,).......+6 PER rae RES ka ae | Pee Ree TR 512,000 

Richmond and Danville R, R. Co, bonds, due 1876, (interest unpaid since 


January, 1861,).....cccccccccccccccscccccnscccessccccccsccccee 100,000 
Tennessee State bonds, due 1890, (interest unpaid since January, 1861,) — 104,000 


$ 806,000 


For the Smithsonian Fund the Treasury holds State of Arkansas bonds, 
(invested 1837-’8,) the sum of 
Interest due to November 380, 1863,....... inacuuaednwana viewaseawe 


$ 538,000 
621,637 


$ 1,159,637 
The interest on these bonds not having been met, the United States 


have advanced the interest from time to time, for the benefit of the 
Chickasaw Indians and of the Smithsonian Fund. 


XIV. Tuomas Ewine, of Ohio. 
From March, 1841, to September 11, 1841.* 


Mr. Ewrne was appointed Secretary of the Treasury by General Har- 
RISON, in March, 1841, and remained in office only until September fol- 





*Txomas Ewine, LL. D., was born in Ohio County, Virginia, December 28, 
1789. In March, 1831, he became a member of the United States Senate from 
Ohio. In December, 1836, he introduced a resolution to annul the Treasury 
specie circular, which was defeated. In March, 1841, he was selected by President 
Hagrison as Secretary of the Treasury. In May, 1841, he recommended a further 
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lowing. On the 12th of June the Secretary made his report on “The 
Fiscal Bank System,” a special session of Congress having commenced 
on the 3lst of May. This plan received the concurrence of every mem- 
ber of the cabinet—Messrs. Wenster; Bett, of Tennessee; Banger, of 
North Carolina; Graneer, of New-York, and Caitrrenpen, of Kentucky. 
The plan of Mr. Ewrne was referred to a select committee of the Senate, 
of which Mr. Cray was chairman, and a bill was brought forward con- 
formably therewith. The act incorporating the Fiscal Bank was finally 
passed by Congress on the 6th of August, the vote in the Senate being 
96 to 23; and in the House, 128 to 97. President Trier vetoed this 
measure, much to the chagrin of his friends. Another bill was framed, 
after consultation with President Ty er, in lieu of that returned by him, 
on the 16th of August. The new bill was passed in the House by a vote 
of 125 to 94; and in the Senate by a vote of 27 to 22, on the 3d of 
September. This bill also was vetoed by the President, and returned by 
him on the 9th of the month. On Saturday, the 11th, Mr. Ewrne, with 
all the members of the cabinet, except Mr. Wenster, feeling that con- 
fidence between themselves and the President was gone, resigned. The 
causes of their resignation were made known in an address to the public. 
The act to establish a uniform system of bankruptcy was passed in the 
House by a vote of 110 to 106, and, by a vote of 26 to 23, was passed by 
the Senate, and became a law. . 

President Tyrer, on the 18th of August, 1841, approved the bill to 
repeal the sub-treasury law. At this extra session of Congress an act 
was passed, authorizing a loan of twelve millions of dollars, for the pur- 
pose of supplying the wants of the Treasury on account of deficiencies 
during Mr. Van Buren’s administration, and the action of the com- 
promise tariff of 1832. 


XV. Watrer Forwarp, of Pennsylvania. 
From September 13, 1841, to March, 1843.* 


Two days after the resignation of the whig cabinet, Mr. Tyzer ap- 
pointed Watrer Forwarp, of Pennsylvania, as Secretary of the Treas- 
ury. Mr. Forwarp had served in the United States House of Repre- 
sentatives in the years 1822-1825. 





duty of twenty per cent. on certain foreign articles, Mr. Ew1ne prepared a bill for 
the establishment of a national bank, which was passed, but was vetoed by Mr. 
Tyier. In March, 1849, he accepted the post of Secretary of the Interior Depart- 
ment, then recently formed. In 1850, on the change of the cabinet, Mr. Ew1xe 
became again a member of the Senate. 

* Watrer Forwarp was born in Connecticut, in the year 1786, and died in 
Pittsburgh, Penn., November 24, 1852. In 1822 he was elected a member of Con- 
gress from the Pittsburgh district, and served till March, 1825. In March, 1841, 
President Harrtson appointed him first Comptroller of the Treasury; and, on 
the retirement of Mr. Ewrne, after the death of the President, he was appointed 
Secretary of the Treasury by President Tyxer, and he remained in office till March, 
1843. He was a decided advocate of the tariff policy adopted in 1842; a policy 
annulled afterwards by the easting vote of Vice-President Datias, In 1849, Mr. 
Forwarp Was appointed minister to the Court of Denmark by President Taytor. 
In 1852 he became presiding judge of the District Court of Alleghany County, Penn., 
which office he held at his death, 
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The second session of the twenty-seventh Congress commenced on the 
6th of December, 1841, and continued till the 31st of August, 1849, g 
period of 269 days, and was the longest congressional session that had 
ever occurred. 

The great and leading measure of the session was a new tariff law, by 
which ample provision was made for the public revenue, and protection 
afforded to American manufactures, and other branches of national in. 
dustry. This bill was signed by the President, after he had previously 
returned, with objections, two different tariff bills passed by Congress; 
the first, the provisional revenue bill, on the 29th day of June ; the other, 
on the 9th of August, the same bill, in substance, as that which received 
his signature, except that it contained a clause providing for distributing 
the proceeds of the public lands. 

The subject of a national bank was not again acted on by Congress, 
The Secretary of the Treasury, Mr. Forwarp, at the commencement of 
the session, in compliance with a resolution of the House of Representa. 
tives, reported a plan of a fiscal agent, or exchequer, for the management 
of the government finances. This plan was referred to a select com- 
mittee in each house, and favorable reports were made thereon by Mr. 
Tatimapee, of the Senate, and Mr. Cusutne, of the House, each accom- 
= with a bill to establish an Exchequer Board connected with the 

reasury Department. Neither of these bills, however, received the 
favorable consideration of Congress, and the scheme of an exchequer was 
abandoned. 

In March, 1843, Mr. Forwarp resigned, as Secretary of the Treasury, 
and Joun C. Spencer was transferred from the War Department to that 
of the Treasury. Cates Cusine, of Massachusetts, was previously nomi- 
— by the President for Secretary of the Treasury, and rejected by the 

enate.* 

Mr. Forwarp reported, at the December session, 1842, that of the six 
per cent. loan, by act of 21st July, 1841, $5,672,976 had been issued, 
redeemable in January, 1844; and under the act of 15th April, 1842, 
$3,126,385 had been issued, redeemable 1st January, 1863; and also 
that Treasury notes were outstanding to the amount of $10,093,426. ~ 

In January, 1843, he reported that the act prohibiting the sales of 
bonds under par had prevented further negotiation. Messrs. Joun Wand 
& Co., New-York, and Dana & Hensnaw, of Boston, had previously 
subscribed for $1,500,000 of the loan, at 974. At the time Mr. Forwarp 
took charge of the Treasury, the public finances were in bad order. The 
customs duties which, in 1832-1833, yielded over twenty-eight millions 4 
year, had become reduced, in 1840, to $13,499,502; in 1841 to $14,487,216, 
and in 1842 to $18,187,908. Numerous banks had failed, with an out- 
standing circulation of over twenty-three millions of dollars. Government 
six per cents were selling at 96 to 98; New-York State six per cents were 
offered at 85 to 95; Ohio sixes had dropped down to 67 to 70; Illinois 
sixes were difficult to sell at as low figures as 17 to 20; Indiana fives, 19 
to 21; Arkansas sixes, 20 to 40; Pennsylvania fives sold as low as 32 to 


innit 


* Statesman’s Manual, Vol. II. 
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40; Kentucky sixes reached 67 to 68. Repudiation and suspension on 
the part of several States had destroyed the credit of the general govern- 
ment and of the individual States, in the London market. In July, 1840, 
Pennsylvania five per cents were quoted in London at 81 to 83. In 
1843 they dropped to 40 to 50; Louisiana sixes, 69 to 70; Maryland, 
(also under suspension,) 46 to 50; Michigan, 20 to 25; Illinois, 21 to 22, 
. The currency of the country was disorganized. The banks had sus- 
pended in the South and West. Their notes were at 10 to 30 per cent. 
discount in New-York, where specie payments prevailed in 1840-1843. 
The domestic exchanges were unsettled immediately after the failure of 
the Bank of the United States. In 1842, bills on Mobile sold in New- 
York at 15 to 30 per cent. discount; New-Orleans, 1 to 9 per cent. ; 
Nashville, 5 to 20; Cincinnati, 5 to 10. It was during the administra- 
tion of Mr. Forwarp that Congress changed its policy from a species of 
free trade, (dictated by South Carolina,) to one of protection. 

The tariff was amended at the second session of the twenty-seventh 
Congress, in August, 1842, and the bill approved by President Ty.Er. 
The compromise tariff act reached its minimum rate on June 30, 1842— 
alevel charge of 20 per cent. ad valorem. The “tariff of 1842” went 
into operation on August 31. It restored specific duties which marked 
the thirteen genera! tariff acts previous to the compromise act. Under 
it the average annual imports for consumption, exclusive of specie, were 
$100,000,000; the sales of public lands, $2,000,000. 


XVI, XVII. Jonn Canrietp Spencer, of New-York. 
From March 3, 1843, to June, 1844.* 


Upon the retirement of Mr. Forwarp from the Treasury, in March, 
1843, President TyLer nominated Mr. Cates Cusutne, of Massachusetts, 
as his successor; but the appointment was not confirmed by the Senate. 
The President then gave the place to Mr. Joun C. Spencer, of New- 
York, in March, 1843. Mr. Spencer had served in the House of Re- 
presentatives in the years 1817-1819, and had succeeded Jonn BE t, as 
Secretary of War, October 12, 1841; a position which had been offered 
to Mr. McLean, of Ohio, but declined by him. 

Mr. Spencer made his first report to Congress on the 6th of December, 
1843, The finances of the country had improved under the operation of 
the protective tariff of 1842. The customs duties of 1840-1843 were 
about forty-six millions of dollars, or about fifteen millions per annum. 
In 1844 they increased to $26,183,571, and gradually improved after 
that-year. The better aspects of public finances enabled Mr. Spencer to 
negotiate seven millions of the five per cent. Treasury loan at an average 
premium slightly exceeding one per cent. Contribution bids were then 
made, as now; Messrs. Jonn Warp & Co., of New-York, having bid 
for (and had allotted) $6,498,000, at 101.01. 


* Jomy Canrretp Spencer, a son of the Hon. Amsrose Spencer, was born in Hud- 
son, New-York, January 8, 1738; died in Albany, New-York, May 18, 1855. He be- 
came a member of Congress in 1817. In 1819-20 he was a member of the Assem- 
bly. In 1839 he became Secretary of State of New-York. In 1841 he was made 
Secretary of War; and in 1848 Secretary of the Treasury, under President Tyzzr, 
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Mr. Spencer remained in the Treasury until May, 1844, when his 
resignation was accepted, and the vacancy was filled by the appointment 
of Gzorce M. Bins, of Kentucky, in June following. 


XVIII. Georee M. Biss, of Kentucky. 


From June 15, 1844, to March, 1845. 


Upon the retirement of Mr. Spzncer from the Treasury, Mr. Tyzzr 
offered the place to Mr. Grorce M. Biss,* of Kentucky, June 15, 1844, 
Mr. Biss had been member of the United States Senate from 1811 till 
1814, and again from 1829 to 1835. He brought to the task a high 
reputation as a lawyer, and for integrity and industry; but he had no 
familiar acquaintance with commercial affairs, and made no especial mark 
in the Department. The same mistake was committed at that day that 
had prevailed in previous years—of appointing lawyers to a position 
where knowledge of commercial affairs is of more importance than a know- 
ledge of law. In the year 1844 the results of the tariff of 1842 became 
apparent in the increase of duties to $26,183,570, for the fiscal year end- 
ing June 30, 1844, against an annual average of $17,295,000 for the nine 
years, 183442. “Under the existing financial system the currency of 
the country has attained a state of perfect soundness.”—President’s Mes- 
sage, December, 1844. 


XIX. Roserr J. Warren, of Mississippi. 
From March 5, 1845, to March, 1849. 


Upon the accession of Mr. Pork to the presidency, he selected Mr. 
Rozert J. Watker, of Mississippi, as the Secretary of the Treasury. 
The administration of Mr. Pork was marked by one feature which should 
meet the approval of the country. He made but one change in his cabi- 
net during the four years ending March, 1849. Mr. Bucuanan was his 
sole Secretary of State; Mr. Watxer the only Secretary of the Treasury ; 
Mr. Marcy the only Secretary of War; and but one change was made, 
and that in the Navy Department. 

The improved State of the country following the tariff of 1842 was 
being fully felt far and wide; but the demon of party and Southern rule 
again forced a change in the Treasury policy. Mr. Poxx’s administra- 
tion, added to the annexation of Texas, gave rise to the war with Mexico, 
and to the acquisition of New-Mexico and California. 

The Southern influence was again felt, as in 1832, in a radical change 
of the tariff policy, and the encouragement of foreign labor and foreign 
goods, at the expense and to the detriment of our own manufactures, 


* Georce M, Biss was born in Prince Edward County, Virginia, October 30th, 
1776, and died at Georgetown, D. C., April 16th, 1859. He graduated at Prince- 
ton in 1792, and settled in Kentucky as a lawyer. He was three times elected 
Chief Justice of Kentucky ; was in the State Senate two years; Chancellor of the 
Chancery Court of Louisville. He was a Senator in Congress from 1811 to 1814, 
and again from 1829 to 1885. Was appointed Secretary of the Treasury June 15th, 
1844; resigned March 8, 1845. 
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The foreign trade of the United States for the fiscal year 1847-48 was 
larger than in previous years, the custom-house duties having reached 
$31,757,070, against an average of $27,185,000 for the preceding five 
years. The gross imports of the year were $154,998,928; the exports of 
breadstuffs and provisions were, for the year, $37,472,751, and the aggre- 
gate values of all exports were $138,190,515. A loan of sixteen millions 
was authorized in the year 1848 by Congress, to cover deficiencies in the 
revenue, to meet the extraordinary expenses of the war of 184648. For 
the new loan the bids amounted to $54,000 at par, and $30,339,890 at 
au average premium of 3.045 per cent. The accepted bids ranged from 
3.02 to 4.03 per cent. premium; the aggregate premium realized being 
$487,168 66.100. 

The principal recommendations of the President, in his first annnal 
message to Congress, were, arevision of the tariff of duties on imports, 
with a view to the reduction of the rates of duty, and a consequent with- 
drawal of the amount of protection to domestic industry, afforded by the 
tariff of 1842 ; and the establishment of an independent Treasury system, 
similar to that which had been enacted under the administration of Mr. 
Van Buren, and repealed during that of TyLzr. A new tariff of duties, 
having in view the interests of the public revenue, and only incidentally 
that of protection, the bill being based on a plan drawn up by the Secre- 
tary of the Treasury, Mr. Watxer,* was enacted, after a protracted dis- 
cussion, by a vote of one hundred and fourteen to ninety-four in the 
House, and by twenty-eight to twenty-seven in the Senate. On the ques- 
tion of discharging a committee to whom the bill was referred for amend- 
ment, the Senate was equally divided, when Mr. Datxas, the Vice-Presi- 
dent, gave the casting vote in the affirmative, and the bill was subsequently 
passed, as above stated, to take effect on the 1st of December, 1846. A 
warehouse bill was also passed at this session, authorizing the warehousing 
in public stores of imported articles subject to duty for a limited period, 
without payment of duties until wanted for home consumption or expor- 
tation, The tariff and warehouse acts gave great dissatisfaction to the 
manufacturing interests, particularly in Pennsylvania and other middle 
States, where the large iron and other establishments, most affected by 
the reduction of duties and the substitution of ad valorem rates of duty, 
instead of specific duties, are situated.t 

The attempt was made soon after to obtain the aid of Congress to the 
Panama Rail-Road Company, but failed in the Senate. 


* Rosert James Waker was born in Northumberland, Pennsylvania, in the year 
1801; commenced the practice of law at Pittsburgh, in 1821, and removed to Natchez, 
Mississippi, in 1826. In 1835 he was chosen Senator of the United States in opposition 
to Gioxce Porxpexrer. It is asserted that it was mainly through the influence of Mr. 
Watxer that Mr. Tver vetoed the bank bill, He became Secretary of the Treasury in 
March, 1845—an advocate of the admission of Texas—and was made Governor of 
Kansas by President Bucuayay, The main objection to Mr, WatKer was his advo- 
cacy of free trade, and his presumed affiliation with the Repudiation party of Mis- 
sixsippi. Governor McNutt, in his letter to the Richmond Enquirer, dated Nov. 
10, 1841, says: “ Our Senator, Rosert J, Watker, and our Representatives, Owen 
and Tuomrsoy, sustain me in the position I have taken.” 


+ Statesman’s Manual, pp. 1780, 1781. 
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XX. Wiiuram M. Meneprirn, of Pennsylvania. 
From March 7, 1849, to July 10, 1850." 


The free trade policy of Secretary Waker had given rise to an in- 
crease of our foreign commerce, and to the neglect of our manufacturing 
interests. The vote of Vice-President Datxas led to a relinquishment 
of the protective policy of 1842. Under the tariff of 1846 the foreign 
imports had increased from an average of $103,000,000 (1843-46) to 
$147,800,000 in 1848-49, and an annual average of $156,800,000 in four 
years, (1847-’50.) The exports increased from an annual average, 1843-— 
‘46, ‘g $105,900,000 to $152,600,000 in the four succeeding years, (1847 
50. 

Mr. Mzrepira was not in office long enough to become familiar with 
the responsible and laborious duties of the Department. No peculiar 
financial policy was inaugurated under his management. Upon the death 
of General Taytor, in March, 1850, Mr. Merepirn, in common with the 
members of the cabinet, resigned. At the first session after General Tartor 
became President, the House of Representatives elected Howx1t Cons 
as Speaker. The democrats being in the plurality, no measures looking 
to an adequate system of protection to American manufactures could be 
expected. 


XXI. Tuomas Corwin, of Ohio. 
From July 20th, 1850, to March, 1853.* 


The cabinet selected by General Taytor having resigned immediately 
following his death, President Fittmore made a new cabinet, consisting 
of Messrs. Wenster, of Massachusetts ; Conran, of Louisiana; GranaM, 
of North Carolina; Sruarr, of Virginia; Crirrenpren, of Kentucky; 
Hatt, of New-York; and Mr. Corwiy, of Ohio, as Secretary of the 
Treasury. The tariff of 1846 was still in force. In the year 1852, the 
imports for consumption, (exclusive of specie,) were $195,000,000. Ex- 
ports of domestic produce, (exclusive of specie,) $155,000,000. Excess 
of exports of specie over imports, $37,000,000. Exports of tobacco, 
$10,000,000; of cotton, 1,093,000,000 of pounds, average price 8.05 
cents. The largest export was in 1860, 1,767,000,000 pounds, (3,812,345 
bales,) average price 10.85 cents; total value, $192,000,000. In 1821, 
cotton exported, 125,000,000 pounds, average price 16.2 cents per pound. 

One of the most judicious movements of Congress, in the winter of 
1850-51, was a reduction of letter postage from five to three cents. The 
beneficial effects of this measure upon commerce are now and long will be 


®Tsomas Corwin was born in Bourbon County, Kentucky, July 29, 1794, In 
1822 he became a member of the Ohio State legislature. He was elected to Con- 
gress in 1830. In 1845 he was elected a member of the United States Senate, his 
associate being the Hon. Wrrtram Aten. In July, 1850, he was selected by Presi- 
dent Fictworeas Secretary of the Treasury. In 1858 he was again elected to the 
United States House of Representatives, 
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felt. Henry Cray, the father of Tot American System, and friend of 
domestic labor, died during the administration of Mr. Corwin, (June 29, 
1852.) ‘There were no financial or commercial measures of importance 
during the administration of Secretary Corwin. 


XXII. James Gururiz, of Kentucky. 
Fram March, 1858, to March, 1857.* 


Mr. Gurnrre came into office in March, 1853, associated with Messrs. 
Marcy, Jerrerson Davis, Dosniy, of North Carolina; McCie.ianp, of 
Michigan; Campse.t, of Pennsylvania; and Cusuine, of Massachusetts. 

The foreign exports of domestic produce in the fiscal year ending 
June 30, 1854, were again largely in excess of previous years, being 
$253,390,870, compared with an annual average of $145,678,000, for 
the previous ten years; the gross exports being $278,241,064, and the 
foreign imports for the first time reached over $300,000,000. The excess 
of foreign goods was accompanied by custom-house duties for the two 
years, 1853-’54, amounting to $123,156,055; while for the ten years, 
1840 to 1850, the annual average was about $25,000,000. 

The finances of the country were flourishing, apparently, under the 
system inaugurated in 1846. The revenue and surplus of the Treasury 
were such that Mr. Gururie was enabled to anticipate the payment of 
the six per cent. bonds (Mexican war) due in 1867-1868, to the extent 
of several millions. To accomplish this, holders were paid a premium of 
sixteen per cent. or more, which were the market rates for government 
sixes at that period. At the close of the year 1854, the public debt of 
the United States had been reduced to less than $45,000,000, redeem- 
able at different periods during fourteen years, with a surplus in the 
treasury of $20,000,000, a portion of which was applied to the govern- 
ment debt due in 186768, at a premium of 16 to 19 percent. The 
recommendation of the President, of a reduction of the tariff, was not 
adopted. During the two years, 1853-55, the sum of $24,935,883 was 
applied to the public debt. The Crimean war occasioned a large demand 
for breadstuffs and provisions from the United States, the foreign exports 
of which, in the two years ending June 30, 1855, were $104,836,000. 
The foreign imports for the same period were $566,030,901. The ex- 
ports of coin and bullion for the two years were $87,065,803 beyond the 
imports, notwithstanding the apparent balance of trade in favor of the 
United States, 

In the year 1856 the exports of breadstuffs and provisions from the 
United States reached the sum of $77,186,300, or ten millions in excess 
of the famine year, 1846-1847, and one hundred per cent. above the 
average of the ten years ending June 30,1855. The exports of domestic 
produce this year, for the first time, exceeded three hundred millions of 


* James Gutnriz was born in Nelson County, Kentucky, in the year 1793. He 
frequently represented the City of Louisville in the State legislature, and the 
County of Jefferson in the Senate. On the 7th of March, 1853, he was appointed 
— of the Treasury by President Pierce, which office he held till March, 
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dollars, and the total exports were $326,964,908, Notwithstanding this 
apparent balance of $12,000,000 in favor of the United States for the 
fiscal year 1855-1856, the real balance was seen in the export of coin 
and bullion to the extent of $41,537,000 beyond the imports. The im- 
portations of woollen goods were $30,705,060 ; cotton goods, $24,337,000; 
iron, $21,618,000; sugar, $21,295,000. The importation of all these ar- 
ticles was encouraged in the following year by the reduced tariff, which 
took effect in July, 1857. ; 

Not satisfied with the state of things, Congress again disturbed the 
tariff question. The tariff was reduced, at the session of the thirty-fourth 
Congress, March, 1857, by a vote of 124 to 71 in the House, and 38 to 
8 in the Senate; the act to take effect from July 1,1857. Approved by 
President Prerce, March 3. 

Mr. Gurnrie left the Treasury in a favorable condition. His reports 
indicate more labor and research than were exhibited by either of his 
predecessors for twenty years or more. 


XXIII. Hower. Coss, of Georgia. 
From March, 1857, to December 8, 1860.* 


Mr. Coss took office when the Treasury was in a flattering condition; 
but the thirty-fourth Congress left him a legacy pregnant with evil. The 
new tariff took effect in July, 1857. The suspension of the banks 
throughout the country took place in less than three months thereafter. 
Public credit was injured, and private credit for the time destroyed. 
The total foreign imports for the fiscal year 185758 were $282,613,150 
under the new tariff of 1857. The domestic exports for the same period 
were $324,644,421. The exports of gold and silver beyond the imports 
for the year were $33,358,651. The suspension of specie payment by 
the banks of New-York, New-England, Pennsylvania, &c., occurred in 
September, 1857; the resumption was effected early in 1858. The cus- 
tom-house duties for the year were $41,789,620, or one-third less than 
those of the previous year. The deficiency of revenue for the two follow- 
ing years was estimated by the Treasury at $7,914,576. A revision of 
the tariff was recommended, and also provision to supply the probable 
deficiency. 

With diminished revenue, under the crippled condition of the country, 
Mr. Cons was compelled to appeal to Congress for a loan. The foreign 
importations for the fiscal year 1858-59 were $338,765,130, while the 
annual average for the ten years previous was about twenty-eight per 
cent. less, or $244,731,000. The foreign export of coin and bullion the 
same year reached $63,887,411, the largest export of any one year to 


* Howett Coss was born in Jefferson County, Georgia, September 7, 1815. He 
became a member of the United States House of Representatives in the year 1848, 
in which he remained until 1851. He became Speaker of the House in December, 
1849. In 1851 he was elected Governor of Georgia for two years. In 1855 he was 
again elected a member of the House of Representatives; and in March, 1857, was 
appointed Secretary of the Treasury by President Bucuanay. 
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that period. The export of cotton for the same year was 1,386,000,000 
pounds, valued at $161,434,923, or an average of 11.64 cents per pound. 
The amount realized from the loan act of June 14, 1858, was $19,742,000 
—an act to authorize a loan not exceeding the sum of $20,000,000. 
The President, within twelve months, authorized to borrow not over 
$20,000,000, payable at any time after fifteen years from January 1, 
1859, and the faith of the United States was pledged for the due payment 
of the principal and interest; stock to be issued therefor, bearing not 
over five per cent. interest; payable semi-annually, with coupons attached. 

Mr. Coss left the Department with diminished credit and with traitor- 
ous designs. State credit was also depreciated by the mal-administra- 
tion at Washington, The New-York State seven per cent. loan of 
$1,200,000 was taken on the 26th of December, 1860, at 101.09 to 
102.75, and the six per cents were at par. 


XXIV. Pour Francis Tuomas, of Maryland. 
From December 12, 1860, to January 10, 1861.* 


When Mr. Tuomas took office, his associates in the cabinet were 
Messrs. Brack and Sranroy, of Pennsylvania; Fioyp, of Virginia; 
Toucey, of Connecticut; THompson, of Mississippi; and Hotz, of Ken- 
tucky. The claims of the great State of New-York to a representative 
in the cabinet were ignored by Mr. Bucnayan. The Treasury had been 
confided to a gentleman from Georgia, who had neither experience nor 
fitness for the office. Mr. Tuomas remained in office only a few weeks. 

U. S. five per cents of 1874 fell in November, 1860, to 95; California 
sevens sold at 80 ; Pacific Mail Co. shares at 70 ; Hudson River Rail-Road 
shares at 40 ; Michigan Central, 45; Pennsylvania Coal Co., 75; Harlem, 
16; bankers’ bills on London sold as low as 104 @ 105 on the 24th of 
November; and mercantile bills at 100, (or nine per cent. below par.) 

The New-York banks bid, on the 28th of December, for the govern- 
ment loan, to the extent of $1,500,000, at twelve per cent. interest. 


XXV. Joun Avams Dix, of New-York. 
From January 11, 1861, to March, 1861. 


General Dix took the financial reins when chaos ruled. The credit of 
the country had been ruined under the democratic management of 1857- 
1860. No government loans could be negotiated except at ruinous rates, 
Money for the immediate uses of the Treasury had been borrowed in 
December preceding, at 10 @ 12 per cent. General Drx did all he could 
under the deplorable condition of public affairs; but the credit of the 


* Paiuie Francis Tuomas was born in Talbott County, Maryland, September 12, 
1810. In 1836 he was a member of the Maryland State Constitutional Convention, 
In 1838 was a member of the legislature; a representative in Congress from 1839 
to 1841; Judge of the Land Office Court. In 1843 and 1845 was elected to the 
House of Delegates ; in 1847 was elected Governor of Maryland. He was after- 
wards Comptroller of the State, and was appointed Collector of the Port of Balti- 
more, and was selected by President Bucuanan as the successor of the traitor Cozn. 
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nation was at a low ebb, and the people had lost confidence in Mr. 
Bucnanay and his advisers. The public will long remember the order 
issued by Secretary D1x* to the revenue officers at New-Orleans, that if 
any one attempted to haul down the flag, “to shoot him down.” 


XXVI. Satmon Porttanp Cuasz, of Ohio. 
From March, 1861, to June 28, 1864.+ 


Mr. Cras was appointed Secretary of the Treasury by Mr. Lrxcoxy, 
in March, 1861. He reported at the December session of Congress, of 
1861, that three loans had been negotiated by the Treasury with the 
banks of New-York, amounting together to $150,000,000. This was 
the beginning of the bonds since known as the seven-thirties. At that 
time his estimates for the wants of the Treasury for the years 1861-2-3, 
were : 


For the year ending June 30, 1862,....cccecccccccccccccccsccece eH 210,449,675 
“ POE TD, Bic cde kins dd deesicnsncdscccsccese ClNelae 


an aggregate of $654,890,920, all to be effected by the process of loans, 
Even at that day, nine months after the war had commenced, no adequate 
conception had been formed by leading statesmen as to the forthcoming 
expenditures of the government. The Secretary then estimated the 
public debt would reach $897,372,802 on the Ist July, 1863; whereas, 
the actual debt at the latter date became $1,098,793,181. 

The years 1861 and 1862 were allowed to elapse without such sugges 
tions or recommendations to Congress as would lead to the adoption 
of a system of internal revenue and of loans equal to the wants of the 
country. Instead of this, the Treasury inaugurated, and, contrary to all 
experience and the dictates of sound principles of finance, persisted in 
maintaining, a vast system of paper money. 

Instead of looking to the capital of the country as a source of loans, 
and to the individual incomes of the people for adequate taxation, as was 
done by Great Britain in the French wars of 1798-1814, and by Louis 
Napo.eoy,| of late years, the country has been flooded with paper-money 


* Joun Apams Drx was born in Boscawen, N. H., July 24, 1798. During the 
war of 1812 he served on the frontier as an ensign, and was subsequently aid-de 
camp to General Brown. In 1828 he settled at Cooperstown, N. Y., where he be 
came identified with the democratic party. In 1830 he was appointed Adjutant 
General of the State by Governor Turoor. In January, 1833, he became Secretary 
of State. In 1842 he was a member of the Assembly from Albany. In 1845 was 
elected Senator in Congress, to fill the vacancy caused by the election of Smas 
Wricut as Governor. While in the Senate, he was chairman of the Committee on 
Commerce. In 1848 he was the candidate of the Free-Soil party for Governor. 
General Dix was Assistant-Treasurer of the United States in 1853, under President 
Pierce. Soon after he was appointed Postmaster of New-York. In 1861 he was for 
a short time Secretary of the Treasury, by appointment from President Bucuanay. 

¢ Satmon Porttanp Caase was born in Cornish, N. H., January 13, 1808. In 
February, 1849, Mr. Cuase was elected to the Senate of the United States from Ohio. 
In 1855 he was elected Governor of Ohio, and afterwards again elected Senator. 

}In July, 1855, the subscriptions to the French loan of 750 million francs were 
8,652 millions, or nearly five times the amount asked for. 
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and short credits to the extent of eight hundred millions, Prices of 
commodities have risen from one hundred to two hundred per cent. 
The poor, especially, feel this vast change; the rich and the middle 
classes, on the contrary, have surplus incomes to draw upon, in order to 
meet such drafts for individual expenditure. No feature of the present 
administration has drawn forth such condemnation as the Treasury policy 
of 1863-"4. 

Well might a republican committee of the republican legislature of 
New-York say, (as in April, 1864,) in reference to the suicidal policy of 
the Treasury : 

“Tt is not to be disguised that the sacrifices already made, and those 
still in prospect, are of appalling magnitude. * * It is a pertinent 
inquiry whether the issue of currency by the government, to an un- 
necessary extent, has not been chiefly productive of the present re- 
dundancy.” 


The expenses of the government for the year ending July 1, 1862, 

were officially reported as........... ce $ 570,841,700 
Year ending July 1, 1863 . cinacen 714,709,995 
Year ending July 1, 1864, (estimated,)......ccceecccsccccccesee 1,099,731,960 


Bi GONE Div vvicicinnccidanusinesceasceassddeccdeccss amano 


It is safe to say that one-fourth of this vast sum has been needlessly ex- 

ended in consequence of the enhanced prices of commodities and of 
ies, arising almost entirely from a redundant Treasury currency. The 
Treasury issues have reached a depreciation, in 1864, equivalent to 50 @ 
60 per cent., or at the rate of forty to fifty cents per dollar. 

The loss to the general government is practically six hundred millions 
of dollars from the financial schemes of the Treasury of 1861~2-3; but 
the loss to individuals, arising from the same source, is vastly greater. 
Every contract made by our fellow citizens, during this period, has been 
based upon an actual or dreaded depreciation of the currency. 

Posterity will look back to this period as one of the grossest folly. 
Law’s scheme was somewhat of a parallel. The fitness of such a the- 
orist for the management of the public finances has been well questioned, 

The passage of the gold bill by Congress, to prohibit sales of gold, 
it is understood, was by the recommendation of the Treasury. The evil 
of this law was so obvious to the whole commercial community, that 
Congress promptly repealed it. 

Before the maturity of the five per cent. loan of 1843, (due January 1, 
1863,) the holders had an equitable right to know whether this loan 
would be paid in specie or legal tender notes. But no public notice was 
given, until the last day, of the mode in which it would be paid ; and thus 
holders, in many instances, sacrificed their bonds in the months of No- 
vember and December, 1862, in the uncertainty prevailing as to the 
mode of payment. These bonds were afterwards paid in gold, which, 
on the 1st January, 1863, was worth 33 to 34 per cent. premium ; anda 
few New-York speculators, who had timely notice of the conversion, 
profited by the purchase of the bonds. 

The long series of evils which followed the policy of Joun Law, and 
those to which the policy of Mr. Tangy gave birth, were trifling, com- 
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pared with the poverty and misery which must result from the unwise 
and gigantic Treasury schemes of 1861-1862-1863. Fortunate was it 
for the country that a change was effected, but generations yet unborn 
will feel the effects of a policy now so firmly rooted. 

The excuse assigned for the enormous increase of government paper 
money in 1862-3, was the extraordinary increase of government ex- 
penses—the inability to raise by loans what was required from year to 
year, and the inability of the State banks to supply the desired circula- 
tion. This apology falls to the ground when we are assured by history, 
that in twenty years of war between England and Napoteoy, the ex- 
penditures of the former were £1,600,000,000 sterling; her revenue 
£990,000,000; and that she raised by loans £460,000,000—equivalent 
to an annual sum of eighty millions sterling, (four hundred millions of 
dollars,) for current expenditures; fifty millions sterling (two hundred 
and fifty millions of dollars) annual revenue, and twenty-three millions 
sterling (over one hundred and ten millions of dollars) annually raised by 
loans, 


XXVIII. Wiut11am Pirt Fessenpven. 


In appointing a successor to Mr. Cuasz, President Lincoty fell into 
the same error which his predecessors had fallen into, by the appoint- 
ment of a lawyer to the head of the Treasury. This position demands a 
person of long experience in, and familiarity with, the foreign and do- 
mestic commerce of the country; one who is practically familiar with 
the machinery of commerce, and with the operations of trade and manu- 
factures, and the principles of finance: otherwise he is compelled to learn 
his business after he takes office, and to depend upon the advice or sug- 
gestions of those whose long lives have been speut in active trade. The 
government retains a law officer, whose legal opinion may at any mo- 
ment be claimed by the Treasury, upon any questionable point relating 
to the Treasury. ‘The whole duties of the Department have connection, 
mainly, with the immense revenues, loans and currency of the country. 
The revenue of the State 1s THE Stare, said Burke. For such duties 
the President should select the most distinguished merchant or banker of 
the whole country. The violation of this principle has entailed lasting 
evil and inconvenience to the commercial cities and loss to the country. 
Mr. Fessenpen has not been in the Treasury long enough to be familiar 
with its details, The country anticipated from him a policy calculated 
to reduce, if possible, the enormous evils inflicted by his predecessor, but 
as yet we have no radical change to record. 


* Witttam Pirr Fessenpen was born in Boscawen, Merrimac County, N. H., Octo- 
ber 16, 1806. In the years 1831 and 1839, and again in 1845 and 1846, and in 
1853, he was a member of the Maine legislature, from Portland, In 1840 he was 
elected to the United States House of Representatives. In 1853 Mr. Frssenpen was 
elected a member of the United States Senate, and re-elected in 1859, Mr. Fessry- 
DEN was an influential member of the Committee on Finance in the Senate up to the 
time he was appointed Secretary of the Treasury. 
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BANKS OF THE CiTY OF NEW-YORK, 


Decemper, 1864. 


1, American Exchange Bank, No. 126 Broadway, New-York. Capital, 
$5,000,000; Circulation, $23,000. President, George 8. Coe; Cashier, Byron Mu. 
ray; Assistant Cashier, Edmond Willson ; Notary Public, Alexander R, Rogers. 


Directors, elected November, 1864. 


George S. Coe, George Bliss, Christian Heydecker, 
Samuel Willetts, Josiah M. Fisk, William M. Richards, 
Silas Bronson, Byron Murray, Edwin Thorne, 
Lowell Holbrook, William A. Booth, Fisher Howe, 
Alexander Campbell, David Hoadley, Martin Bates. 
Sheppard Gandy, William C. Langley, 

Bank Dividends.—May, 1861, 84 per cent.; May, 1862, 3; November, 1862, 8; 
May, 1863, 84; November, 1863,4; May, 1864,4; Nov., 1864, 5. Dividend Months, 
May and November. Discount Days, Tuesday and Friday. 


2. Atlantic Bank, No. 142 Broadway, New-York. Capital, $300,000; Circula- 
tion, $106,000. President, James E. Southworth; Vice-President, Russell C. Root; 


Cashier, R. W. R. Freeman; Notary Public, A. B. Capwell. 


Directors. 


George Allin, Joseph T. Sanger, Samuel Raynor, 
Russell C. Root, Daniel M. Wilson, Elisha A, Packer, 
Smith Sheldon, Roswell S. Burrows, James E. Southworth. 


Bank Dividends.—December, 1863, 4 per cent.; June, 1864, 4; Dec., 1864, 5. 
Dividend Months, July and January. Discount Days, Tuesday and Friday. 


3. The Bank of America, No. 46 Wall-street, corner of William, New-York. Cap- 
ital, $3,000,000; Circulation, $4,000. President, James Punnett; Cashier, William 
L, Jenkins; Notary Public, George H. Carey. 


Directors, elected July, 1864. 


James Punnett, John Cryder, Robert T, Woodward, 
Benjamin L. Swan, William Whitlock, Jr., Josiah O. Low, 
David Thompson, Frederick G. Foster, Horace Gray, 
William H. Aspinwall, Joseph Battelle, Sheppard Gandy. 
Thomas H. Faile, John Slade, 


Bank Dividends.—1861, 84 and 3} per cent.; 1862, 34 and 8}; 1863, 4 and 4; 
=_ 5 and 5, Dividend Months, January and July. Discount Days, Tuesday and 
riday, 
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4. Bank of Commerce, No. 31 Nassau-street, corner of Cedar, New-York. Capi- 
tal, $10,000,000; Circulation, $1,705. President, John A, Stevens; Vice-President, 
Robert Ray; Cashier, Henry F. Vail; Assistant Cashier, Richard King; Notary 
Public, Leslie Irving. 

Directors, December, 1864. 
John A, Stevens, George T. Adee, Abiel A. Low, 
Robert Ray, John C. Green, Robert Lenox Kennedy, 
Robert B. Minturn, Edwin D. Morgan, Richard W. Weston, 
Charles H. Russell, Adam Norrie, Denning Duer. 
Joseph Sampson, 


Bank Dividends.—1861, 3 and 8 per cent.; 1862, 3 and 3; 1863, 3} and 4; 1864, 
4and 4. 


5. Bank of New-York, 48 Wall-street, corner of William, New-York. Capital, 
$3,000,000; Circulation, $57,000. President, Charles P, Leverich ; Vice-President, 
James H. Banker; Cashier, William B. Meeker; Notary Public, Edward Robinson, 


Directors. 
Charles E. Bill, Peter V. King, Gardiner G. Howland, 
FE. Boonen Graves, Ezra Wheeler, John N. Bradley, 
Charles P. Leverich, Philetus H. Holt, James H. Banker, 
Josiah Lane, William Oothout, William Astor. 
Frederick Schuchardt, 


6. The Bank of North America, No. 44 Wall-street, New-York. Capital, 
$1,000,000; Circulation, $180,000. President, John P. Yelverton; Vice-President, 
Charles M. Connolly; Cashier, Joseph A. Beardsley; Notary Public, George W. 
Morell. 

Directors, December, 1864. 
John P. Yelverton, Henry A. Kent, Robert P. Getty, 
William K. Strong, Robert Bayard, William Muller, 
Charles M. Connolly, Frederick J. Hosford, Charles A. Bulkley, 
Alonzo Child, Charles H. Leonard, George Dickinson, 
David B. Turner, Charles A. Trask, William Nelson. 
William M. Bliss, Watson E. Case, 

Bank Dividends,—1861 and 1862, 8} per cent., semi-annually ; 1863 and 1864, 4, 
Dividend Months, January and July. Discount Days, Wednesday and Saturday, 

7. Bank of the Commonwealth, No. 19 Nassau-street, New-York. Capital, 
$750,000 ; Circulation, $100,000. President, Edward Haight; Cashier, George 
Ellis; Notary Public, Eugene Lawrence. 


Directors, December, 1864. 
Edward Haight, James B, Wilson, G. Henry Koop, 
Paul Spofford, Cornelius K, Sutton, Augustus H, Haight, 
B. I. Howland, G. Reynaud, Jr., George Ellis. 
William M. Gawtry, Francis Leland, 


8. Bank of the Republic, No. 1 Wall-street, corner of Broadway, New-York. 
Capital, $2,000,000; Cireulation, $21,000. President, Robert H. Lowry; Vice- 
President, Joha J, Crane; Cashier, Henry W. Ford; Notary Public, Jonathan S. Ely, 


Directors, 
Robert H. Lowry, William S. Tisdale, George B. Carhart, 
John J. Crane, William L. Cogswell, Henry A. Howe, 
George Collins, James B, Johnston, ... E. W. Corlies, 
George G. Sampson, 8. R. Stone, Thomas T. Buckley, 
William H, Guion, Francis Skiddy, 





532 Banks of the City of New-York. [January, 


9. Bank of the State of New-York, No. 31 William-street, corner of Exchange 
Place, New-York. [Charter will expire 1866.] Capital, $2,000,000; Circulation, 
$33,000. President, Reuben Withers; Cashier, George W. Duer. 

Directors. 
Joseph Lawrence, August Belmont, Watts Sherman, 
Reuben Withers, Richard Patrick, Isaac H. Reed, 
John Steward, Isaac Bell, Jr., S. B. Caldwell, 
Charles A. Davis, Lloyd Aspinwall, George W. Duer. 
Jonas Conklin, 


10. The Broadway Bank, No. 237 Broadway, corner of Park Place, New-York. 
Capital, $1,000,000; Circulation, $32,000. President, Francis A. Palmer; Cashier, 
idle L, Everitt; Notary Public, William S. Hascall. 


Directors, December, 1864. 
Francis A. Palmer, John R. Lawrence, James Irwin, 
John Bodine, George C. Peters, Daniel Devlin, 
John S. Harris, Francis P. Furnald, Henry L. Hoguet, 
Helmus M. Wells, Charles Burkhalter, Warren Harriot, 
Francis P. Schoals, Joseph Rudd, Jonathan W, Allen. 
George W. Platt, Wiiliam A. Hall, 


11. The Bull’s Head Bank, No. 314 Third Avenue, New-York. Capital, 
$200,000; Circulation, $126,000. President, Richard Williamson ; Cashier, George 
W. Willett; Notary Public, Augustus Leland. 

Directors, December, 1864, 
Richard Williamson, Edwin Snyder, P. McElroy, 
William L. Cogswell, John Mollard, Aaron Rutherford, 
Daniel Barnes, A. M. Allerton, Jacob Boell, 
A. B. Embury, Erastus F, Mead, Thomas Rae. 
R, Williamson, Jr.,* 

Bank Dividends.—1861, 4 and 4 per cent.; 1862, 4 and 4; 1863, 5; 1863 and 
1864, 3, quarterly. Dividend Months, January, April, July and October. Discount 
Day, Friday. 


12. Butchers and Drovers’ Bavk, No. 124 Bowery, corner af Grand-street, 
New-York. Capital, 800,000; Circulation. $186,000. President, Benedict Lewis, 
Jr.; Cashier, Robert P. Perriu; Notary Public, Richard C. Fellows. 


Directors, December, 1864. 

Benedict Lewis, Jr., Peter F. Randolph, James C. Baldwin, 
John H. Mersereau, Henry A. Polhamus, Denton Pearsall, 
Joseph Britton, Stephen Hyatt, George W. Quintard. 
George Bell, John N. Hayward, 

Bank Dividends.—1861, 5 and 5 per cent.; 1862, 5 and 5; 1868, § and 5; 1864, 
5 and 5. Dividend Months, January and July. Discount Days, Wednesday and 
Saturday. 


13. The Chatham Bank, corner of Broadway and John-street, New-York. 
Capital, $450,000 ; Circulation, $8,000. President, Nathaniel Hayden; Vice-Presi- 
dent, Joseph M, Cooper; Cashier, Osmond H. Schreiner. 


Directors, elected November, 1864. 
Nathaniel Hayden, Thomas Davenport, John H. Sherwood, 
Wilham K, Belcher, John B, Dunham, Oliver W. Woodford, 
William L, Conklin, Alfred L. Rowe, Thomas Woodward, 
George C. Collins, Charles J, Shepard, Samuel R. Platt, 
Joseph M. Cooper, Charles Sandford, Benjamin W. Merriam. 
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14. The Chemical Bank, No. 270 Broadway, New-York, Capital, $300,000; 
Circulation, $25,000, President, John Q. Jones; Cashier, George G, Williams; 
Notary Public, Harman C. Tallman. 


Directors, December, 1864. 


John Q, Jones, Robert McCoskry, George G, Williams, 
John David Wolfe, James A, Roosevelt, 


Bank Dividends.—1861, 1862, 1863 and 1864, 6 per cent. quarterly, or 24 per 
cent. per annum, Dividend Months, January, April, July and October. 


15. The Citizens’ Bank, No. 58 Bowery, corner of Canal-street, New-York. 
Capital, $400,000; Circulation, $53,000. President, Daniel Burtnett; Cashier, 
Sylvester R, Comstock; Notary Public, John W. Pirsson, 


Directors, December, 1864. 


Daniel Burtnett, William Close, Charles Curtiss, 
Robert Barkley, Jacob Miller, S. R. Comstock, 
James M. McLean, Barney Bartram, Charles Horton, 
William J, Valentine, William Hall, James F, Joyce, 
Martin Y. Bunn, Joseph N. Barnes, Harrison Hall. 


Bank Dividends.—1861, 4 and 4 per cent; 1862, 8 and 4; 1863, 4 and 4; 1864, 
4 and 4, Dividend Months, February and August. Discount Days, Tuesday and 
Friday. 


16. The City Bank, No. 52 Wall-street, New-York. Capital, $1,000,000; Cir- 
culation, none. President, Moses Taylor; Cashier, Benjamin Cartwright; Notary 
Public, William Walter Phelps. 


Directors. 


Moses Taylor, Tarrant Putnam, John Alstyne, 
John H. Brower, George Greer, Henry Parish, 
John J. Cisco, Louis A. Von Hoffman, John J. Phelps. 


17. The Continental Bank, No. 9 Nassau-street, New-York. Capital, 
$2,000,000; Cireulation, $17,000. President, Uriel A. Murdock; Vice-President, 
Charles H. Marshall; Cashier, Cornelius F, Timpson; Notary Public, Leslie Irving. 


Directors, December, 1864. 


Uriel A. Murdock, George A. Townsend, Simeon B. Chittenden, 
Charles H. Marshall, Nehemiah Knight, A. 8. Porter, 

James Bryce, Paul Alden, John D. Jones. 

John T. Agnew, Frederick C. Gebhard, 

Hermann Marcuse, C. F. Dambmann, 


18. The Corn Exchange Bank, No. 13 William-street, corner of Beaver, New- 
York. Capital, $1,000,000; Circulation, $191,000. President, Edward W. Dun- 
ham; Vice-President, James L. Dunham; Cashier, W. A. Falls; Notary Public, 
T. C. T. Buckley. 


Directors, December, 1864. 


Edward W, Dunham, Stephen Brush, T. C. Durant, 

T. T. Sturges, W. Harman Brown, Effingham Townsend, 
David Dows, A. H. Grant, 

James L, Dunham, 8S. B. Caldwell, 
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19. The East River Bank, No. 680 Broadway, New-York. Capital, $206,595; 
Circulation, $105,000. President, Charles Jenkins; Cashier, William S, Carman; 
Notary Public, John Van Orden. 

Directors, December, 1864. 
David Banks, Linus Scudder, David Banks, Jr., 
John M. Ferrier, E. Ellery Anderson, Charles Jenkins, 
Joseph H. Jennings, William Phelps, Samuel Cantvell, 
Charles Cooper, Amos Woodruff, E. C. Chapin, 
John Nicholls, Joseph Rogers, A. W. Brown. 

Bank Dividends,—1861, 84 and 3} per cent.; 1862, 34 and 33; 1863, 33 and 3}; 
1864, 4. Dividend Months, January and July. Discount Days, Weduesday and 
Saturday. 


20. The Fulton Bank, corner of Fulton and Pearl streets, New-York. Capital, 
$600,000; Circulation, $36,000. President, Thomas Monahan; Cashier, Robert H, 
Haydock; Assistant-Cashier, R. M. Buchanan; Notary Public, Oscar Smedberg. 

Directors, December, 1864. 
Thomas Monahan, Joseph S. Barker, James IIunter, 
Edwin Clark, O. D. F. Grant, William E. Dodge, Jr., 
Samuel L. Mitchill, David Stewart, George B. De Forest, 
Benjamin H. Field, William Adams, Uriah J. Smith. 

Bank Dividends.—1861, 1862, 1863 and 1864, 5 per cent. semi-annually. Dividend 
Months, May and November. Discount Days, Wednesday and Saturday. 


21. The Greenwich Bank, No. 402 Greenwich-street, New-York. Capital, 
$200,000 ; Circulation, $17,000. President, Benjamin F, Wheelwright; Cashier, 
William Hawes; Notary Public, Washington Wheelwright. 

Directors, December, 1864. 
Benj. F. Wheelwright, Solomon Banta, Washington Wheelwright, 
Matthias Clark, Clinton Gilbert, A. G, Bogert, 
Alexander McLachlan, Edward Green, William Hawes. 

Bank Dividends.—1861, 1862, 1863 and 1864, 6 per cent.semi-annually. Dividend 
Months, May and November. Discount Days, Tuesday and Friday. 


22. The Grocers’ Bank, No. 59 Barclay-street, New-York. Capital, $300,000 ; 
Circulation, $4,000. President, Edward Rowe; Cashier, Samuel B. White; Notary 
Public, B. E. Watson. 

Directors, December, 1864. 


Edward Rowe, Oscar Tibbals, Joseph Lee, 
Joseph W. Meeks, Thomas Murphy, George Quintard, 
James M. Motley, Samuel B. White, George Underhill. 
William B. Putnam, N. A. Baldwin, 

Benjamin G, Clarke, Wm. A. Seaver, 


23. The Hanover Bank, No. 33 Nassau-street, New-York. Capital, $1,000,000; 
Circulation, $81,000. President, William H. Johnson; Cashier, John T. Banker ; 
Notary Public, John W. Pirsson. 

Directors, December, 1864. 
William H. Johnson, James Stuart, William Kumbel, 
Edward Bridge, James P, Wallace, Charles Stanton, 
Nathaniel E. James, Samuel H. Rokenbaugh, William Boyd, 
John F,. Seymour, Curtis Noble, Abel Denison, 
Charles A. Coe, Robert Schell, Joseph W, Greene. 
Isaac N. Seymour. , 

Bank Dividends,—1863, 3 and 3} per cent., semi-annually ; 1864, 4 and 5, Div 

idend Months, January and July. Discount Days, Tuesday and Friday. 
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24. The Importers and Traders’ Bank, No. 247 Broadway, New-York. Capi- 
tal, $1,500,000 ; Circulation, $72,000. President, Lucius Hopkins ; Vice-President, 
Aaron Arnold; Cashier, James Buell; Assistant Cashier, William H. Hampton ; 
Notary Public, R. W. Townsend. 


Directors, December, 1864. 


Lucius Hopkins, E. L, Trowbridge, A. 8. Hope, 

L. B. Ward, J. S. Rockwell, George Cecil, 

D. 8. Schanck, Aaron Arnold, Charles Rubens, 

G. A. Conover, Samuel E. Sproulls, John T. Bruce. 
Russell Sage, 


Bank Dividends.—1861, 4 and 3 per cent., semi-annually ; 1862, 8 and 8}; 1863, 
3} and 4; 1864, 4 and 4. Dividend Months, January and July. Discount Days, 
Wednesday and Saturday. 


25. The Irving Bank, No. 295 Greenwich-street, New-York. Capital, $500,000 ; 
Circulation, $39,000. President, John Castree; Cashier, Daniel V. H. Bertholf; 
Notary Public, Theodore Hinsdale, 


Directors, December, 1864. 


John Castree, V. L. Buxton, Hector Armstrong, 
Isaac Odell, Harvey P. Farrington, William A. Thomson, 
J. T, Wilson, Charles Burkhalter, David B. Moses. 

John Romer, Herman H. Brunjes, 


Bank Dividends.—1864, 34 and 4 per cent., semi-annually. Dividend Ifonths, 
January and July. Discount Days, Tuesday and Friday. 


26. The Leather Manufacturers’ Bank, No. 29 Wall-street, New-York. Capi- 
tal, $600,000. Circulation, none. President, William H. Macy; Cashier, Nicholas 
F, Palmer; Notary Public, Jonathan §. Ely. 


Directors, December, 1864. 


William H. Macy, Richard P. Bruff, Joseph V. Onativia, 
James Meinell, William Depew, James Fraser, 
Jonathan Thorne, R. A. Witthaus, H. W. Gray. 

John P, Nesmith, R. Sands Tucker, 

William H. Russell, Sidney Mason, 


Bank Dividends.—1861, 1862, 1863, 1864, 5 per cent., semi-annually, Dividend 
Months, August and February. Discount Days, Tuesday and Friday. 


27. The Manhattan Company, No. 40 Wall-street, New-York. Capital, 
$2,050,000; Cirulation, $17,000. President, James M. Morrison; Cashier, John S. 
i Assistant Cashier, Edward A. Reid; Notary Public, J. Lawrence 
Slosson, 


Directors, December, 1864, 


James M. Morrison, James Warren, John K. Myers, 
George W. Blunt, Andrew Mount, William Hoge, 
Edmund Penfold, G. D. H. Gillespie, William G. Lambert, 
Edwin Hoyt. George S, Stephenson, 


Bank Dividends.—1881, 5 and 4 per cent.; 1862, 4 and 4; 1863, 4 and 4; 1864, 
— - Dividend Months, February and August. Discount Days, Monday and 
urs ay. 
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28. The Manufacturers and Merchants’ Bank, No. 563 Broadway, New-York, 
Capital, $500,000; Circulation, $2,000. President, Abram Ives; Cashier, A. Mas. 
terton; Notary Public, J. K. Hackett. 


Directors, December, 1864. 


Abram Ives, John S, Mitchell, C. B. Delapierre, 
E. V. Haughwout, Elias Howe, Jr., Allan Hay, 
Wardrop J. Hall, Henry R. Treadwell, A. Masterton, 
John C. Johnson, 


Bank Dividends.—1S62, 1863 and 1864, 4"per cent. Dividend Months, July 
and January. Discount Days, Tuesday and Friday. 


29. The Marine Bank, No. 90 Wall-street, corner of Water, New-York, 
Capital, $100,000; Circulation, $57,000. President, James D. Fish; Vice-President, 
Peter D. Collins; Cashier, James Delamater; Notary Public, William L, Taylor, 


PDirectors, December, 1864. 


James D. Fish, Peter D. Collins, Dudley Haley, 
Thomas Williams, Jr., Henry Barrow, John N. Quirk, 
Oliver H. Jones, Sidney Green, William Everdell, Jr., 
George Bulkley, Hiram Benner, Fritz Brosé, 

Jozhua Atkins, Jr., Ambrose Snow, Edmund Titus, 
James W. Elwell, J. Nelson Tappan, John W. Mott. 

John S. Young, 


Bank Dividends.—1861, 84 per cent.; 1862, 34, and $1 pershare; 1863, 4 and5; 
1864, 6 and 6. Dividend Months, February and August. Discount Days, Tuesday 
and Friday. ff 


30. The Market Bank, No. 286 Pearl-street, New-York. Capital, $1,000,000; 
Circulation, $32,000. President, Robert Bayles; Cashier, Alexander Gilbert; 
Notary Public, Theodore H. Lane. 


Directors, December, 1864. 


Benjamin H. Howell, Joseph P. Wickham, George B. Whitfield, 
Daniel T. Willets, Charles H. Rogers, Henry Rowland, 
Thomas Rowe, Baldwin N. Fox, Thomas J. Owen, 
Abraham Leggett, John M. Bruce, Jr., Robert Bayles, 
Amos Robbins, William H. Goodwin, James L. Harway. 
Henry Lyles, Jr., 


Bank Dividends.—1861, 1862, 3 and 8 per cent.; 1868, 8 and 4; 1864, 4 and 4. 
Dividend Months, January and July. Discount Days, Tuesday and Friday. 


31. Mechanics’ Bank, No. 88 Wall-street, New-York. Capital, $2,000,000; 
Circulation, $51,000. President, Shepherd Knapp; Vice-President, Richard Irvin; 
Cashier, William H. Cox; Notary Public, W. Q. Riddle. 


Directors, December, 1864. 


Shepherd Knapp, John Bullard, Jr., George Mosle, 
Thomas C. Chardavoyne, William Chamberlain, Thomas F. Youngs, 
Ambrose C, Kingsland, Cyrus Curtiss, Hugh N. Camp, 
Richard Irvin, Henry F. Spaulding, George Moke. 
Francis Hall, 
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32. The Mechanics’ Banking Association, No. 38 Wall-street, New-York. 
Capital, $509,000. President, James H, Fonda; Cashier, Franklin Chandler ; 
Notaries Public, Baldwin & Farnham, 


Directors, December, 1864. 


James H. Fonda, Melancthon M. Freeman, Mason Thomson, 
Wryllis Blackstone, John T. B. Maxwell, William M. Vermilye, 
Nathaniel W. Chater, Ralph Mead, Edward A, Quintard. 
Ezra R. Goodridge, John Randall, 


Bank Dividends.—1861, 8} and 3 per cent.; 1862, 3 and 8; 1868, 34 and 4; 
1864, 4. Dividend Months, May and November. Discount Days, Tuesday and 
Friday. 


33. The Mechanics and Traders’ Bank, No. 153 Bowery, New-York. Capital, 
$600,000 ; Circulation, $205,000. President, Ephraim D. Brown; Vice-President, 
Samuel T. Brown; Cashier, George W. Youle; Notary Public, George L. Walton, 


Directors, December, 1864. 


William Dennistoun, J. M. Mills, E. L. Walton, 

F. Haines, E. D. Brown, Stephen Valentine, 
R. M. Field, John Palmer, William Forgay, 
D, B. Keeler, Russell Dart, Samuel T. Brown. 
Isaac Walton, 


Bank Dividends.-—1868 and 1864, 4 per cent. Dividend Months, May and No- 
vember. Discount Days, Tuesday and Friday. 


34. The Mercantile Bank, No. 191 Broadway, corner of Dey-street, New-York. 
Capital, $1,000,000; Circulation, $4,000. President, Daniel H, Arnold; Cashier, 
Hii J. Blake; Notary Public, Charles A. Davison. 


Directors, December, 1864. 


Daniel H. Arnold, Charles P. Burdett, William H. Smith, 
Isaac N. Phelps, Norman White, George Merritt. 
Joseph Stuart, 


35. The Merchants’ Bank, No. 42 Wall-street, New-York. Capital, $2,797,062; 
Circulation, $52,000. President, Augustus E, Silliman; Vice-President, Benjamin B. 
Sherman ; Cashier, Jacob D. Vermilye; Notary Public, Andrew H. Sands. 


Directors, December, 1864. 


Augustus E. Silliman, William H. Townsend, William A. Hadden, 
Benjamin B, Sherman, Gustav Schwab, Joseph Gaillard, Jr. 
John Auchincloss, Alexander T, Stewart, 
Robert L. Maitland, Edward F. Sanderson, 


Bank Dividends.—1861, 3 and 8 per cent.; 1862, 8 and 3; 1863, 34 and 34; 1864, 
4, Dividend Months, June and December. Discount Days, Tuesday and Friday. 
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36. The Merchants’ Exchange Bank, No. 257 Broadway, New-York. Capital, 
$1,235,000; Circulation, $20,000. President, James Barnes; Cashier, Edward J, 
Oakley ; Notary Public, John Raymond. 

Directors, December, 1864. 
James Barnes, John J. Van Nostrand, John M. Davies, 
Daniel C. Kingsland, Charles F. Park, Gilbert L. Beeckman, 
William A. Thomson, Edward Elsworth, Eugene O'Sullivan, 
Dudley S. Gregory, Jesse Hoyt, Hermann Stursberg. 

Bank Dividends.—1861, 84 and 8 per cent.; 1868, 3 and 3; 1863, 8 and 33; 1864, 
Stand 4. Dividend Months, January and July. Discount Days, Wednesday and 
Saturday. 


37. The Metropolitan Bank, No. 108 Broadway, New-York. Capital, $4,000,000; 
Circulation, $176,000. President, John E, Williams; Cashier, George I. Seney; 
Notaries Public, Varnum & Turney. 

Directors, December, 1864. 
John E, Williams, Augustus C. Richards, William H. Lee, 
Henry L. Pierson, Isaac H. Bailey, Charles Abernethy, 
Thomas Small, George A. Robbins, Robert B. Minturn, Jr., 
Solon Humphreys, James K. Place, Daniel W. James, 
Francis M. Babcock, George F. Thomae, E. C. Cowdin. 

Bank Dividends.—1861, 4 and 8 per cent.; 1862, 8 and 8; 1863, 4 and 7; 1864, 
: = 5. Dividend Months, January and July. Discount Days, Tuesday and 

riday. 


38. The Nassau Bank, No. 11 Beekman-street, New-York. Capital, $1,000,000; 
Circulation, $5,000. President, Hamilton Blydenburgh; Vice-President, Augustine 
Smith; Cashier, Francis M. Harris; Notary Public, John Oakey. 

Directors, December, 1864. 
Hamilton Blydenburgh, Wilson G. Hunt, Enos Richardson, 
James C. Bell, David Jones, Augustine Smith, 
C. T. Cromwell, L. S. Lawrence, Henry Suydam, 
William E. Dean, William Miles, Edmund Thompson, 
Charles G. Harmer, Addington Reed, Francis M. Harris. 

Bank Dividends.—1861, 3} and 3 per cent.; 1862, 3 and 34; 1863, 3} and 8}; 
1864, 4. Dividend Months, May and November. 


39. The National Bank, No. 36 Wall-street, New-York. Capital, $1,500,000; 
Circulation, $18,000. President, James Gallatin; Vice-President, Adrian Iselin; 
Cashier, Frederick D. Tappen; Notary Public, Alexander R, Rodgers. 

Directors, December, 1864. 
James Gallatin, Francis Tomes, Jr., J. Couper Lord, 
Adrian Iselin, W.R. Renwick, Ernest Caylus. 
O. H. P. Noyes, John Armstrong, 


40. The New-York County Bank, corner of Eighth avenne and Fourteenth- 
street, New-York. Capital, $200,000; Circulation, $109,000. President, Francis 
Leland; Cashier, Isaac G. Ogden; Notary Public, Augustus Leland. 

Directors, December, 1864. 


Francis Leland, J. Park, Jr., L. H. Holmes, 
Ely Hoppock, F. L. Leland, A. C. Kingsland, 
Paul Spofford, James Barnes, John Pettigrew. 
C. K. Sutton, Edward Haight, 
Bank Dividends.—1861, 3} and 3 per cent.; 1862, 3 and 8; 1863, 3 and 5; 1864, 
5and 6. Dividend Months, January and July. Discount Day, Tuesday. 
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Al. The New-York Dry Dock Bank, corner of Avenue D. and 10th-street, 
New-York. Capital, $200,000; Circulation, $23,000. President, William H. Hays; 
Cashier, Thomas J. Lockwood; Notary Public, A. C, Anderson. 

Directors, December, 1864. 
George Law, C. A. Waterbury, James Murphy, 
William H. Hays, Jacob Hays, William P. Buckmaster. 
John S, Hunt, J. P. Cummings, 


42. The North River Bank, No. 187 Greenwich-street, corner of Dey, 
New-York. Capital, $400,000; Circulation, $22,000. President, Levi Apgar; 
Cashier, Aaron B, Hays; Notary Public, William Apgar. 

Directors, elected July, 1864. 
Levi Apgar, J. F. Pupke, Allan Hay, 
c. V. b. Ostrander, Augustus Seeley, G. W. Elder, 
Joseph Brokaw, William H. Hays, William G, Sterling. 
M. Y. Bunn, Jay L. Adams. 

Bank Dividends,—1861, 83 and 34 per cent.; 1862, 84; 1868, 3} and 34; 1864, 
3$and 5, Dividend Months, January and July. Discount Days, Wednesday and 
Saturday. 


43. The Ocean Bank, corner of Greenwich and Fulton streets, New-York, 
Capital, $1,000,000; Circulation, $32,000. President, David Randolph Martin ; 
Cashier, Charles Palmer ; Notary Public, Henry Palmer. 


Directors, elected August, 1864. 
D. Randolph Martin, James M. Benedict, Philip Dater, 
John Boyce, David Wagstaff, Coe Adams, 
Robert Haydock, John Castree, 
Parker Handy, Albert A. Martin, 
Bank Dividends.—1863, 8} and 3} per cent.; 1864, 4 and 4. Dividend Months, 
February and August. Discount Days, Wednesday and Saturday. 


44. The Oriental Bank, No. 122 Bowery, corner of Grand-street, New-York. 
Capital, $300,000; Circulation, $155,000. President, Joseph M. Price; Cashier, 
Washington A, Hall; Notary Public, W. T. Chapman, Jr. 

Directors, elected August, 1864. 
Joseph M. Price, Thomas Kennedy, William A, Freeborn, 
Charles Tuttle, George C. Lugar, John Polhamus, 
Stephen R. Halsey, James L. Jackson, Robert Bilsborrow, 
Augustus Weismann, Charles F, Goodhue, David H. McAlpin, 
Jeremiah L. Sackett, Samuel Tryon, W. A. Hall. 
Charles L, Stickney, 

Bank Dividends,—1861, 34 and 8 per cent.; 1862, 3 and 8; 1868, 8 and 3}; 
1864, 34 and 4, Dividend Months, February and August. Discount Days, Wed- 
nesday and Saturday. 


45. The Pacific Bank, No. 470 Broadway, New-York. Capital, $422,700; Cir- 
culation, $80,000. President, Jacob Campbell ; Vice-President, John A. Merritt; 
Cashier, Robert Buck ; Notary Public, Richard C. Fellows. 


Directors, December, 1864. 
Jacob Campbell, Henry Weil, E. H. Pray, 
John A. Merritt, James D, Fitch, Elisha Brooks, 
Jesse A. Marshall, David L, Youngs, John H. Contoit, 
George R. Jackson, Charles L. Tiffany, William Smith, 
E. Beadleston, 
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46. The Park Bank, No. 4 Beekman-street, New-York. Capital, $2,090,000; 
Circulation, $379,000. President, William K. Kitchen; Cashier, James L. Worth ; 
Notary Public, John Townsend, Jr. 


Directors, elected July, 1864. 


William K, Kitchen, George J. Byrd, Jackson S, Schultz, 
William H. Fogg, Melvin S. Whitney, John Townsend, Jr., 
Joseph E. Bulkley, George H. Potts, Hull Clark, 

John H. Macy, Peter Hayden, Eugene Kelly, 
Oliver Hoyt, Arthur Leary, William T. Blodgett. 


Bank Dividends.—1861, 4 and 4 per cent.; 1862, 4and 4; 1863, 4 and 5; 1864, 
= and 5. Dividend Months, January and July. Discount Days, Tuesday and 
riday. 


47. The People’s Bank, corner of Canal and Thompson streets, New-York. 
Capital, $412,500; Circulation, $13,000. President, Charles F. Hunter; Cashier, 
Gilbert L. Crowell. 

Directors, elected June, 1864. 


Charles F. Hunter, John W. Lewis, Matthias Bloodgood, 
George Opdyke, Simon Shindler, John B, Spafford, 
John A, C. Gray, William M. Wilson, Edward D. Nelson, 
Albert C. Zabriskie, Thomas Williams, George Sloane. 
Matthias Clark, 


Bank Dividends.—1861, 1862, and 1863, 3} per cent. semi-annually ; 1864, 4 and 4. 
Dividend Months, January and July. Discount Days, Tuesday and Friday. 


48. The Phenix Bank, No. 45 Wall-street, New-York. Capital, $1,800,000; 
Circulation, $23.000. President, Peter M. Bryson; Cashier, Joha Parker ; Notary 
Public, Elijah H. Riker. 


Directors, elected July, 1864. 


Moses H, Grinnell, William F. Cary, Simon De Visser, 
Thomas W. Gale, Eugene Dutilh, Peter M. Bryson, 
Joshua J. Henry, B. F. Dawson, John F. Schepeler, 
Israel Corse, Elias Ponvert, J. Pierpont Morgan. 
William Bryce, James Low, 


Bank Dividends.—1861, 34 and 8 per cent.; 1862, 8 and 3; 1863, 3} and 3}; 
1864,4 and 4. Dividend Months, January and July. Discount Days, Wednesday 
and Saturday. Offering Days, Tuesday and Friday. 


49. The Saint Nicholas Bank, No. 7 Wall-street, New-York. Capital, $750,000 ; 
Circulation, $65,000, President, William R. Fosdick; Cashier, Archibald Park- 
hurst; Notary Public, Robbins Little. 


Directors, elected November, 1864. 


Caleb Barstow, Albert O. Parmelee, H. A, Schleicher, 
William R. Fosdick, Andrew Comstock, Peter Duryee, 

J. Lee Smith, Charles Dimon, John H. Earle, 
William D. Thompson, Joseph Willets, William Parker. 
D. Henry Haight, Joshua L, Pope, 


Bank Dividends.—1862, 3} per cent.; 1863, 3} and 4; 1864,4and 4, Dividend 
Months, February and August. Discount Days, Weduesday and Saturday. 
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60. The Shoe and Leather Bank, No. 272 Broadway, New-York. Capital, 
$1,500,000; Circulation, $257,000. President. Andrew VY. Stout; Vice-President, 
Josiah Oakes ; Cashier, William A. Kissam; Notary Public, John H. Stout, 


Directors, December, 1864. 
Andrew V. Stout, Benjamin F. Breeden, Matthew Bird, 
Josiah Oakes, John B, Dickinson, Francis J, Clark, 
Leonard C, Dewing, Thomas Carlton, Nathan T, Porter, 
Benjamin F, Beekman, George M. Groves, James L. Stewart, 
William Seligman, 
Dividend Months, April and October. Discount Days, Tuesday and Friday. 


51. The Tradesmen’s Bank, No. 291 Broadway, corner of Reade-street, New- 
York. Capital, $1,000,000; Circulation, $329,000. President, Richard Berry ; 
Cashier, Anthony Halsey ; Notary Public, John Drake. 

Directors, December, 1864. 
Richard Berry, Trad Hawley, Thomas W. Pearsall, 
Daniel H. Brooks, Samuel I. Hunt, Richard A, Reading, 
Ebenezer Cauldwell, Samuel Milbank, William N. Seymour, 
William C. Dougherty, George Palen, Samuel T, Skidmore. 
Philander Hanford, 

Bank Dividends,—1361, 4 and 3 per cent.; 1862, 3 and 3}; 1863, 8} and 4; 
1864, 5 and 6. 


52. The Union Bank, No. 34 Wall-street, New-York. Capital, $1,500,000; 
Circulation, $20,000. President, Edward H. Arthur; Vice-President, Henry Coit ; 
Cashier, James M. Lewis ; Notaries Public, Phelps & Knevals. 
Directors, December, 1864. 
Edward H. Arthur, John H. Mortimer, A. Le Moyne, 
Lewis Curtis, Ephraim L, Corning, G. G. Smith, 
John Caswell, Henry Coit, William B, Isham, 
James L, Sturges, William Augustus White, 


Bank Dividends.—1861, 8 and 3 per cent. ; 1862, 3 and 4; 1863, 4 and 5; 1864, 
5. Dividend Months, May and November. Discount Days, Tuesday and Friday. 
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NATIONAL BANKS OF THE CITY OF NEW-YORK. 


December, 1864, 


I. The First National Bank of New-York, No. 140 Broadway, New-York. 
Capital, $500,000. President, Samuel C. Thompson. Cashier, James Curphey. 
Assistant Cashier, George F. Baker. Notary Public, George F. Baker. 


Directors, December, 1864. 


Samuel C. Thompson, George M. Snow, George F. Baker. 
Frederick F. Thompson, Charles Blondel, 


II. The Second National Bank of New-York, Fifth Avenue Hotel Building, 
corner Fifth Avenue and 23d-street. Capital, $300,000, with privilege of increasing 
to $1,000,000. President, Henry A. Hurlbut. Cashier, Albert G, Allen. 


Directors, December, 1864. 


John J. Phelps, John Caswell, Thomas Tileston, 
William V. Brady, Isaac N. Phelps, Amos R, Eno, 
Paran Stevens, O. DeForest Grant, Henry A. Hurlbut. 


Il. The Third National Bank of New-York, No. 5 Nassau-street, New-York. 
Capital, $500,000, limited to $1,000,000. President, Charles Vernon Culver. Vice- 
President, J. Wyman Jones, Cashier, Conrad N. Jordan. 


Directors, December, 1864. 
Charles V. Culver, J. Wyman Jones, Lucien H, Culver, 
John F. Cook, John Cornwall, Henry D. Stratton, 
Gaylord Church, William H. Talmage, John Roby Penn. 
Walter K. Marvin, Charles M, Dupuy, 


IV. The Fourth National Bank of New-York. Capital, $2,000,000. Presi- 
dent, Morris Ketchum. Vice-President, P. C. Calhoun, Cashier, Daniel W. 
Vaughan, Assistant Cashier, Anthony Lane. 


Directors, December, 1864." 


Morris Ketchum, John M. Furman, B. H. Hutton, 
Edwin Hoyt, Charles L, Anthony, Freeman Clarke, 
J oseph Stuart, Timothy G. Churchill, William H, Webb. 
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V. The Fifth National Bank of New-York. Capital, $150,000. President, 
Richard Kelly. Cashier, Andrew Thompson. Notary Public, Edmund Stephenson. 


Directors, December, 1864. 


Napoleon J. Haines, H, H. Robertson,’ Sidney P. Nichols, 
E. Delafield Smith, D. D. T. Marzhall, Henry R. David. 
Francis W. Haines, T. W. Decker, 


VI. The Sixth National Bank of New-York, corner Broadway, Sixth Avenue 
and 85th-street. Capital, $200,000, with privilege of increasing to $1,000,000. 
President, Cassius Darling. Vice-President, George G. Haven. Cashier, John W. 
B, Dobler. 


Directors, December, 1864. 


Cassius Darling, Paul Spofford, George G. Haven. 
Francis Leland, Edward Haight, 


VII. The New-York National Exchange Bank, No. 186 Greenwich-street , 
New-York. Capital, $300,000. President, Selah Van Duzer. Vice-President, 
Lawrence M. Luther. Cashier, Daniel B, Halstead. 


Directors, December, 1864. 


Selah Van Duzer, Robert J. Hunter, John §S, Martin, 
Lawrence M. Luther, Henry Dexter, Daniel B. Halstead. 


Vill. The Highth National Bank of New-York, No. 650 Broadway. Capi- 
tal, $250,000. President, Edward C. Robinson, Cashier, Charles Hudson. Notary 
Public, John Fowler, Jr. 


Directors, December, 1864. 
Edward C, Robinson, Benjamin T. Sealey, Thomas McLelland, 


Benjamin Loder, Conrad Braker, Jr., John S, Martin, 
C.G, Cornell, William S. Corwin, Robert Dunlap. 
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IX. The Ninth National Bank of New-York, No. 363 Broadway. Capital, 
$1,000,000. President, Joseph U. Orvis. Cashier, John T. Hill. Notary Public, 


Solomon L, Hull. 


Directors, December, 1864. 


William A. Kobbe, Charles Minzesheimer, Solomon L, Hull, 
George A. Wicks, Thomas A. Vyse, Jr., J. O. Whitehouse, 
George A. Fellows, Barnet L, Solomon, Joseph U. Orvis. 


X. The Tenth National Bank of New-York, No. 240 Broadway. Capital, 
$1,000,000. Commenced April Ist, 1864. President, Daniel L. Ross. Cashier, 
John H, Stout, 


Directors, December, 1864, 


J. T. Sanger, Lewis Einstein, Albert G. Lee, 
E. L. Fancher, John Falconer, Daniel L. Ross, 
John Elliott, Henry J. Baker, 


XI. The National Currency Bank of New-York, No. 1 Wall-street. Capital, 
$100,000. President, F. Granger Adams, Vice-President, Frederick F, Thompson, 
Cashier, Ebenezer Scofield. Assistant Cashier, H. D. Wiltbank. 


Directors, December, 1864. 


F. Granger Adams, Samuel C, Thompson, Ebenezer Scofield. 
Frederick F. Thompson, J. M. Williams, 


XII. The Central National Bank of the City of New-York, No. 518 Broad- 
way, corner Pearl-street. Capital, $2,000,000. President, Henry A. Smythe. 
Cashier, William H. Foster. 


Directors, December, 1864, 
Henry A. Smythe, Charles G, Landon, George F. Butman, 


Horace B. Claflin, Francis Skiddy, N. A. Baldwin, 
F, W. Coggill, S. Bernheimer, Gustavus Kutter. 
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A BOUNTY LOAN. 


Communicated to the Bankers’ MaGazine, by J. F. Entz, of New-York. 


Tus unfortunate civil war in which we have been involved, has already 
increased our national debt to an enormous extent, and, instead of per- 
ceiving any prospects for the future, that, with all our commercial pros- 
perity and extraordinary resources, it might be kept at its present limit, 
there is every probability that for some years it will further accumulate. 

We have incurred heavy liabilities, which, when they become due, 
must be liquidated, otherwise the reputation of the whole country will 
be stained with disgrace ; but, in the mean time, we have also to provide 
for the interest which we have contracted to pay. The revenue derived 
from duties, taxes and sale of lands, will not suffice for this purpose, and 
we may soon have to borrow more, even to sustain the credit of the 
country in paying regularly the interest, without reference to the new 
creations of the national debt. 

So far, we have been very fortunate in raising the means, without 
making any severe sacrifices, and the loans to the government have been 
obtained at such satisfactory rates, as to surprise even the most sanguine; 
but will it always be so? 

It will be prudent to devise such means as will guard us against the 
losses to which future applications to the capitalists may expose us: 
made, perhaps, at an unfavorable moment; and to discover such induce- 
ments, not only in our country, but to capitalists in Europe, that may 
prove attractive, and secure us their prompt and effective assistance, 

It has been the custom in Europe, for many years past, to issue lottery 
loans at a low rate of interest, redeemable in periodical instalments, and 
in which prizes, determined by lot, and of different sizes, amounting from 
alow sum to a very large one, are given to the holders of the bonds. 

The Merchants’ Magazine, of March, 1863, contains a long list of such 
loans issued on the European continent, and which I have gathered from 
such information as I could obtain. A perusal of the same will prove 
rather interesting. 

I am far from advocating a scheme which approaches so much the 
spirit of gambling, although introduced and sanctioned by governments, 
and organized under the care and management of the most respectable 
and eminent bankers. It would not prove popular in this country, where 
lotteries are considered as among the most pernicious kinds of 
gambling, and spreading ruin among all those who become fascinated 
by the alluring temptations of such an uncertain gain. These remarks 
may, perhaps, not fully apply to the above lottery loans, in which, in fact, 
there are no blanks, the most unfortunate receiving their money back, 
while others receive a prize, of some magnitude, perhaps, but made up 
from a reduced rate of interest. 

35 
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I would suggest a plan for a loan based upon the same principle, but 
less objectionable, there being no large prizes to a few, but a moderate 
one to all. This plan is to issue a loan for 100 millions, redeemable after 
20 years, at the rate of five millions a year, all the principal being paid 
at the end of 40 years. 

The interest to be five per cent. per annum, and payable once a year, 
by coupons attached. i 

The whole loan of 100 millions to be divided into 1,000 series, num- 
bered from 1 to 1,000. 

Each series to comprise $100,000 in bonds, of the denomination of 
$1,000, $500, and $100, with coupons attached for interest, payable an- 
nually, at the rate of 5 per cent. 

Every year, three months before payment, to draw by lot during the 
first period of 20 years, 20 series entitled to a 

Bounty of $25 per cent. for the first 10 years, 
as — - * second 10 years, 
in addition to the annual interest. 

Every year after the first 20 years, and until the expiration of the 
40th year, 50 series to be drawn in the same manner, and to which 
series the whole principal due thereon will be re-paid, with interest, 
and in addition, a 

Bounty of $40 per cent. from the 21st to the 30th year, inclusive, 
“ 50 “ “ 8lst 85th “ 
“ "5 “ “ce 86th “ 40th “ 

The holder of these bonds will receive regularly his interest at the end 
of every year, and, in addition, his bond may belong to a series which has 
been drawn, and receive not only once, but at several times, the bounty 
stipulated as above. At the expiration of the first 20 years, when the 
loan begins to be gradually paid off, his bonds may belong to one of the 
series to be redeemed, and he will receive back not only the whole prin- 
pal, and the interest, but also a handsome bonus. 

In the practical illustration here annexed of this scheme, it will be ob- 
served, that when compared with a loan at 6 per cent. per annum, pay- 
able half-yearly, the Treasury will have in its possession, at the end of 20 
years, nearly 128 millions, after having paid all the interest and bounties 
of the past period. Commencing then to pay off annually at the rate of 
five millions a year, with the interest on the remaining bonds, and with 
the bounties, the debt will be insensibly but entirely satisfied at the end 
of the whole term of 40 years, leaving still a profit of over four millions 
of dollars. 

By this plan there is no gambling of the character of a lottery, with 
the exception of the drawing of those series which, during the first 29 
years, will receive a bonus, and of those which, during the second period. 
will have the principal redeemed. Still, while every one is sure to receive 
his money back at some time or other, with more or less addition to It, 
and has also received a fair interest, some may be so fortunate as to have 
their series drawn several times. ; 

Such a loan would, no doubt, draw the attention of European capitalists 
more than any other, and become exceedingly popular, with every pros 
pect that it would be rapidly taken up at a handsome premium. 
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Practical illustration showing the annual position of a loan of 100 millions for 40 
years, at five per cent, interest, paid annually by coupons, and by a gradual redemption 
during the last 20 years, at the rate of five millions per year, with bounties of 25 dol- 
lars per cent. during the first 10 years ; of 30 dollars per cent. during the following 
ten years; of 40 dollars per cent.during the subsequent ten years; of 50 dollars 
per cent. during the next five years ; and of 15 dollars per cent, during the last five 
years, when the whole loan is extinguished. Loan supposed to be made 1st January, 
1865, 

1865, Jan. 1. By loan,.......+.. eee 

1866, “ By interest at 6.09 per cent., or 6 per 

cent, compounded half-yearly, aes 6,090,000 


eoee $ 100,000,000 


106,090,000 


Interest on 100 millionsat 5 percent.,. $5,000,000 
Bounty, $25 pr. ct. on 2 millions,..... 500,000 
5,500,000 


100,590,000 
Interest a8 abOVe,..ccecceccccccccce 6,125,731 


106,715,781 
Less interest and bounties,,...... 5,500,000 


101,215,731 
DEE, gk ccsinsupacsabesecsacease 6,164,038 


107,379,269 
Less coupons and bounties,... 5,500,000 


101,879,769 
TIE avaketecssodeiwes 6,204,478 


108,084,247 
Less coupons and bounties,........0. 5,500,000 


102,584,247 
ON in. dc ci ceindaaneraenedssae 6,247,381 


108,831,628 
Less coupons and bounties,........+. 5,500,000 


103,331,628 
DR isicccicrginaisnciecascesnes 6,292,896 


109,624,524 
Less coupons and bounties,.......0.. 5,500,000 


104,124,524 
PO, a. cacarcawetdamres mere 6,341,184 


110,465,708 
Less coupons and bounties,... 5,500,000 


104,965,708 
POE ccanciciacidrasiaemannaden 6,392,412 


111,358,120 
Less coupons and bounties,..csssees 5,500,000 


105,858,120 
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1874, Jan. 1, By interest,....ccccccccccccvcccces 


Less coupons and bounties,....-...+- 
Interest, ..cccccsccccccccccccccccce 
Less coupons and bounties,......+.+- 

End of 10 years,....seccssseeee 


ipo ov dnsscccccccessccccacces 


Coupons on 100 millions,.......0+. 
Bounty, 30 per cent. on 2 millions,.... 


Interest, ccccccccccccccccccccccces 
Less coupons and bounties,.......... 
Interest. .cccccccccccccccccccscccce 
Less coupons and bounties,........++ 
Interest, cccccccccccccccscocesocce 
Less coupons and bounties,.....+ee0« 
Interest, «ccccccccccccccccccccccccs 
Less coupons and bounties,.......... 
PRON oc ccbctevessccceceescsoce 
Less coupons and bounties,,........6 
PI vstcctcncteeccscisicnescesed 
Less coupons and bounties,........+. 
Intervent, ccccccccccccscccccococece 


Less coupons and bounties,...e.ees 


$ 5,000,000 
600,000 


[January, 


6,446,760 
112,804,880 
5,500,000 
106,804,880 
6,504,417 
113,809,297 
5,500,000 
107,809,297 
6,565,586 


114,374,883 


5,600,000 
108,774,883 
6,624,390 
115,899,278 
5,600,000 
109,799,273 
6,686,776 
116 485,049 
5,600,000 
110,886,049 
6,752,960 
117,639,009 
5,600,000 
112,039,009 
6,822,575 
118,861,584 
5,600,000 
113,261,584 
6,897,630 
120,159,214 
5,600,000 
114,559,214 
6,979,656 
121,535,870 
5,600,000 
115,985,870 
7,060,494 
122,996,364 
5,660,000 
activate 


117,396,364 
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1884, Jan. 1. By interest,.....cccccccccccccccees 7,149,489 


124,545,803 
Less coupons and bounties,........06 5,600,000 


118,945,803 
Tnterest,. cccccccccccccccccccceccce 1,248,799 


126,189,602 
Less coupons and bounties,.....0..0. 5,600,000 


End of 20 years,...cccsccccsees 120,589,602 
Interess,.....ccccccccccecece 7,343,907 


127,933,509 


Coupons, 100 millions,........seeee. $5,000,000 
Redemption of,..... 5,000,000 
Bounty, 40 per cent. on 5 millions,... 2,000,000 


12,000,000 


115,933,509 
TR a ciccsccccesscscerseesasieso 7,060,351 


122,993,860 
Less coupons on 95 millions,........ 4,750,000 


Bonds and bounties,.......s.eceee. 7,000,000 
ae 11,750,000 

111,243,860 
NR ccccdiscadivanericetesuoss 6,774,751 


118,018,611 
Coupons on 90 millions,.... 4,500,000 
Bonds and bounties,.........ee202-- 7,000,000 
11,500,000 


106,518,611 
Miri dircccccsnwassceaneees 6,486,988 


113,005,594 
Coupons on 85 millions,............ 4,250,000 


Bonds and bounties,........ceeeeees 7,000,000 
11,250,000 


101,755,594 
ee ee EET 6,196,916 


107,952,510 

Coupons on 80 millions,..........+. 4,000,000 
Bonds and bounties,........e..e0- -. 7,000,000 
—_—_—— 11,000,000 


96,952,510 

PRN iiseia Wasinccisciunanaamans a 5,904,408 
102,856,918 

Coupons on 75 millions,......eee..+2 8,750,000 
Bonds and bounties,........e..e0+++ 7,000,000 
———— 10,750,000 


92,106,918 
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1892, Jan, 1. By interest,..eccccccesescsccsscecs 


Coupons on 70 millions,,.......++0 
Bonds and bounties,......seceeeeees 


Fnterent,. occccccccovccccccccccsece 


Coupons on 65 millions,.......+.e0¢ 
Bonds and bounties,....... oietun 


TNs hss cc cevecccecccesccsocee 


Coupons on 60 millions,............ 
Bonds and bounties,........seeeeee- 


Interest, .cccccccscccccccccccccccce 


Coupons on 55 millions,.......se.ee 
Bonds and bounties,.......cseeeee: 


End of 30 years,...sssscccecees 
pe eee 


Coupons on 50 millions,........-.00: 
Redemption of,.......sseceseveceee 


50 per cent. bounty,.......seeeceess 


DM satetisiscnivessarannenss 


Coupons on 45 millions,..........6.. 
Bonds and bounties,,......sseeeeees 


MG i diccccdcvcsrdccescccceses 


Coupons on 40 millions.........se006 
Bonds and bounties,.......seeeeees 


3,500,000 
7,000,000 


8,250,000 
7,000,000 


8,000,000 
7,000,000 


2,750,000 
7,000,000 


2,500,000 
5,000,000 
2,500,000 


2,250,000 
7,500,000 


2,000,000 
7,500,000 


—S 
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5,609,811 


97,716,229 


10,500,000 
87,216,299 
5,311,468 


92,527,697 


10,250,000 
82,277,697 
5,010,712 


_—_—_—_ 


87,288,409 


10,000,000 
17,288,409 
4,706,964 


81,995,373 


9,750,000 
2,245,373 
4,399,743 


76,645,116 


10,000,000 
66,645,116 
4,058,688 


70,708,804 


9,750,000 


60,953,804 
3,712,087 


64,665,891 


9,500,000 


55,165,891 
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1899, Jan, 1. By interest,......scccccccccscececs 


Coupons on 35 millions,........esee 
Bonds and bounties,... 


Interest, ......0006 


Coupons on 30 millions,.......ceee00, 


Bonds and bounties,.......... 


End of 35 years,.....cceeceeees 
Interest,.... 


ee eeseeseseesseseeeses 


Coupons on 25 millions,......... eee 
Redemption Of,....00<ccesececscccecee 
Bounty, 75 per cent.,.cceccccesesees 


Interest,. . 


Coupons on 20 millions,.........e00. 
Bonds and bounties,.......ccsecsees 


MN i36 seadsssisspanaeiasgeatxs 


Coupons on 15 millions,..........00- 
Bonds and bounties, .......0..eee0. 


Interest, 


Coupons on 10 millions,.........00- 
Bonds and bounties,.......ceeeee: 


WOMB iii diicsdsiaiimasiasasiate 


Coupons on 5 millions,.......e.e0es 
Bonds and bounties,........ 


1,750,000 
7,500,000 


1,500,000 
7,500,000 


1,250,000 
5,000,000 
8,750,000 


1,000,000 
8,750,000 


750,000 
8,750,000 


500,000 
8,750,000 


250,000 
8,750,000 


End of 40 years, balance in the Treasury,.... 
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3,359,603 


58,525,494 


9,250,000 
49,275,494 
3,000,878 


52,276,872 


9,000,000 


43,276,372 
2,635,531 


—_—— 


45,911,908 


10,000,000 


85,911,908 
2,187,035 


$8,098,988 


9,750,000 
28,348,988 
1,726,450 


80,075,888 


9,500,000 
20,575,388 
1,253,041 


21,828,429 


9,250,000 
12,578,429 
766,026 


13,344,455 


9,000,000 


————— 


$ 4,344,455 
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NATIONAL BANKS OF THE UNITED STATES, 


Annual Report of the Comptroller of the Currency to the Secretary of the 
Treasury. 


Orrice or CoMPTROLLER OF THE CuRRENCY, WVovember 25, 1864. 


In compliance with the requirements of the 61st section of the na- 
tional currency act, I have the honor of making through you to the 
Congress of the United States the following report: 

Since my last annual report two hundred and eighty-two new banks 
have been organized, and one hundred and sixty-eight State banks have 
been changed into national ones. Of the one hundred banks last organ- 
ized, sixty-seven have been conversions of State banks, and nearly all the 
papers now being filed are for the change of State banks into national 
associations. 

There are now in existence, under the national currency act, five hun- 
dred and eighty-four associations, which are located in the following 
States: 

In Maine,........ ieeaeees eeoesen ) 

In New-Hampshire, | In Michigan,.......cccccccccseses 
In Vermont,.... | In Indiana, 

Em Massachusetts, o6.0.0..00c00000 PN, ct acmeceaas errr rrr 
In Rhode Island, | Ng. Kaidcecarciicmnnaricoee 
Bh CONEACEOME, occcccecccdennces | In Minnesota, 

En New-York, ..00.000:0« eccccccccce In 

In New-Jersey, .. 2), ener daesnad 


In Pennsylvania, | In Kansas, 
TR DGWERG 65 605s cc ccccecteesss In Nebraska Territory, 


In Maryland, | In Kentucky, .......00 waco 


In District of Columbia, 2/| In Tennessee, 
In 1 | In Louisiana, 


Me Welt ViNGiMie,, 6<ccccsccaccse 2 


A detailed statement of the affairs of each bank on the first Monday of 
October last, with an abstract of the condition of all of them in the ag- 
gregate on that day, is herewith submitted, together with the names and 
compensation of the clerks, and the total expenses of the bureau for the 
fiscal year. 

A large proportion of the circulating notes which have been furnished 
by the Comptroller was intended to take the place, and is taking the 
place of the circulation of such State banks as have been converted into 
national ones, or of those whose notes have been voluntarily retired, or 
have been returned from those parts of the country in which the notes of 
the United States and of the national banks are alone current; so that 
the currency delivered to the national banks is not, and will not, be al- 
together an addition to the paper money of the country, but rather, to a 
considerable extent, the substitution of it for that of the State banks. 

The paid-in capital of the banks in the respective States and Territo- 
ries, the currency delivered to them, (a considerable portion of which has 
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not been put in circulation,) and the bonds deposited with the Treasurer 
to secure their notes, are as follows: 
State. oe Circulation, Bonds. 


PR iinssncarconnskaseen $2,719,800 00 $ 1,887,880 $ 2,244,500 
New-Hampshire, 1,120,000 00 552,700 994,000 
MOON cis.accsadesases0nue 1,149,000 00 1,311,800 1,636,000 
rer 700,000 00 414,000 560,000 
Massachusetts,.......eeeee002 25,909,040 00 .. 12,536,850 16,888,650 
Connecticut,.........- eoeaeee 5,176,638 .. 4,084,050 4,525,500 
WOW-VORE, ccccccccccccccses “90,900,175 12,584,950 14,064,600 
Pennsylvania,.....sseeeeee+. 21,120,148 .» 10,183,830 14,964,100 
NOWSCIEY, .ccccccccccscese NGL RED 1,756,170 2,011,000 
MINES 6:45; cosacccccnesss 300,000 200,000 250,000 
DTIANG x5. 6:0'9.0:4.40:05,5,0046000 1,560,000 1,245,000 1,400,000 
District of Columbia,......... 600,000 477,000 534,000 
Virginia, isaos 95,025 j 95,009 112,000 
Want Virginie, occccsccccscs 206,950 140,000 230,000 
GD ccccsicscccccssccsesses |  ©MREE IES 7,505,880 8,749,850 
MOET. 5. cicccacscdoecaes 200,000 162,000 184,000 
MR. 4ccheadssacpcancoae 4,201,671 8,148,400 3.924,100 
Illinois, i 4,147,837 2,396,560 8,794,600 
MAM cikasaatens acess 1,065,090 797,800 948,500 
WN, 5a scinecsaassaases 1,040,277 i "74,500 903,050 
WRAIUD, «0.65. kc005006050060 590,000 442,000 603,000 

1,215,000 mm 945,900 1,092,000 
Nebraska Territory,........06 40,000 as 27.000 30,000 
Kansas,...... eungnbuahene eae 100,000 49,000 55,000 
DMN... cccaecacsanesens 1,621,530 722,000 865,000 
I sca acsaecannanss 340,000 00 234,380 263,000 
Louisiana,...... aes 500,000 00 180,000 200,000 


. . 
. Sete cr 222 SOS COE 6 OH SSE SS he Chie SS SO 


——— -— -— ——— —- 


Total, ......0.6+<s000¢000 9 108,066,507 26 $ 65 864,650 $ 81,961,450 


It is, perhaps, to be regretted that so many new banks have been or- 
ganized in States where, before the passage of the act, there was no defi- 
ciency of banking capital. There would have been less cause for appre- 
hension that banking capital in any of the States was being too rapidly 
increased, if, by suitable legislation of the States, State banks had been 
sooner authorized to avail themselves of the benefits of the national cur- 
rency act, and the managers of banks, where the necessary legislation 
had been obtained, had more promptly discerned the inevitable tendency 
of the public sentiment, and co-operated with the government in its ef- 
forts to nationalize the bank note circulation of the country. It was not 
the intention of the originators and friends of the system, nor has it been 
the policy of the Comptroller, to swell, through the instrumentality of the 
national banks, the volume of paper money. On the contrary, the sys- 
tem was designed to check over-issues, by requiring ample security for 
every dollar which should be put into circulation; and it has been the 
aim of the Comptroller so to administer the law as to prevent, instead of 
encouraging, an unhealthy-and dangerous expansion of credits. 

_ Tam happy in being able to say that my apprehensions of a too rapid 
increase of national banks have been much lessened by the recent action 
of many State banks. The legislature of Pennsylvania, following the ex- 
ample of the legislatures of Massachusetts, Connecticut, &c., has recently 
authorized the banks of that State to re-organize under the national sys- 
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tem, and the stockholders of so many of them are availing themselves of 
this authority, as to render it quite certain that at an early day there will 
be in this great central State, without a dangerous increase of its bank- 
ing capital, but one system of banking. In fact, the indications are now 
unmistakable, that the time is not far distant when the people of the 
United States will be every where relieved of a bank note circulation of 
limited credit and uncertain value, and supplied with one of uniform 
credit and as solvent as the nation. It has been the earnest wish of the 
Comptroller that this desirable result should be brought about through 
the agency of existing banks, rather than by the organization of new 
ones, so that the national circulation might be introduced with as little 
increase of banking capital as possible. A national bank note currency 
will be one of the compensations for the heavy debt which has been in- 
curred in the terrible contest in which the nation has been involved. If 
it can be every where introduced, as now seems probable, without cre- 
ating a dangerous bank note inflation, it will prove to be a compensation 
which more than any thing else will reconcile the people to the burdens 
which the war must necessarily impose upon them. It will be so by 
its tendency to regulate domestic exchanges, by the stability it will 
give to trade, in preventing unsecured issues and bank note panics, by 
saving the people from losses in the use of paper money, and by its in- 
fluence in securing and perpetuating that national unity which is the ark 
of our safety. , 

It is an interesting fact, that this great change is taking place; this 
great financial revolution, if I may so call it, is being accomplished, with- 
out disturbing the business of the country. State banks, whose conver- 
sions are facilitated by enabling acts, are being daily re-organizec without 
a curtailment of discounts, or even a temporary derangement of their 
affairs. Nearly all the banking capital of Philadelphia has been recently 
nationalized, with scarcely an interruption of the business of the banks 
for a single day. In States where no enabling legislation has been ob- 
tained, the change from the State to the national system is attended with 
more difficulty. But even in these States, by the organization of national 
banks by the stockholders of State banks, and the transfer of the assets 
of the latter to the former, the change has been already, in many in- 
stances, effected without loss to the owners, and with very little practical 
inconvenience to the managers. ; 

It is also an interesting fact, that the stock of State banks which have 
been changed into national associations has not been depreciated by the 
change; on the contrary, the shares of most of them have been appre- 
ciated, and I know of no instance in which their real or market value has 
been injuriously affected by it. This fact sufficiently refutes the charge, 
sometimes urged against the system, that it was being forced upon the 
country to the prejudice of the stockholders of State institutions. . 

It may be proper for me to state another fact in this connection of in- 
terest to the public, which is, that the national banks are, without any 
known exception, in safe, although some of them are in inexperienced 
hands, and that the fears that the national banking system would be the 
means of filling the country with banks of fictitious capitals, and be a re- 
production, on a large scale, of the stock banking systems of States in 
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which they had proved to be a failure, if not a fraud, are, from present 
indications, without a real foundation. 

The fact that such apprehensions were entertained, or were professed 
to be entertained, by the bankers of a State in which a system similar in 
some of its main features was in practical operation, intimidated, for a 
while, the capitalists of other States, and retarded the re-organization of 
State banks, but worked no permanent injury to the national system. On 
the contrary, the expression of these fears has led to a thorough exam- 
ination of the act and a careful observation of its administration, and the 
result has been favorable to both. It has been discovered that in many 
important particulars the national system differs from, and is an improve- 
ment upon the State system, which it the most closely resembles ; that 
it restricts circulation to ninety per cent. of the bonds on deposit 
with the Treasurer, and prohibits the banks from issuing notes to an 
amount exceeding their bona fide paid up capitals, sworn to by their 
officers; that every interior national bank, in addition to redeeming its 
notes at its own counter, is compelled to redeem at par, at some com- 
mercial centre, thereby tending to prevent high rates of exchange between 
the different sections of the country, and that, in case of the failure of a 
bank to redeem its notes according to the provisions of the act, these 
notes, instead of being depreciated, would be at once redeemable in law- 
fulmoney at the Treasury of the United States. It has been also ascer- 
tained that the Comptroller is requiring the most satisfactory references 
or credentials in regard to the standing and responsibility of the persons 
proposing to organize national banks, and is instituting a system of exam- 
inations which will do much to expose and check improper practices on 
ns _ of the bankers, and violations of the wholesome provisions of 
the law. 

This examination of the act, and the observation of the manner in 
which it is being administered, have resulted in the entering up of a 
popular judgment in favor of the national banking system; a judgment, 
not that the system is a perfect one, nor free from danger of abuse, but 
that it is a safer system, better adapted to the nature of our political in- 
stitutions, and to our commercial necessities, giving more strength to the 
government, with less risk of its being used by the government against 
the just rights of the States, or the rights of the people, than any system 
which has yet been devised ; and that by such amendments of the act as 
experience may show to be needful, it may be made as little objection- 
able, and as beneficial to the government and the people, as any paper 
money banking system that wisdom and experience are likely to invent. 
It promises to give the people that long existing “desideratum,” a na- 
tional currency without a national bank, a bank note circulation of uni- 
form value, without the creation of a moneyed power in a few hands over 
the politics and business of the country. 

Of course this system depends for its success upon the maintenance of 
the faith and credit of the nation, which, in their turn, depend upon the 
preservation of the national integrity. If these fail, the national banking 
system will fail; but it will go down with all other important interests, 
and will be but a - of the general wreck, Thatsuch a calamity is not 
in store for us is the confident hope and belief of all true men of the loyal 
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States. The anxieties and apprehensions which have existed heretofore 
on this point are rapidly disappearing, as the loyal mind of the United 
States has hardened to the inexorable resolution that the Union shall be 
preserved, and the public credit shall be maintained, no matter what sac- 
rifices and burdens the execution of this resolution may involve. 

It is a common objection to the national banking system, on the part 
of some who favor a national currency, that it will deprive the govern- 
ment of the privilege it might safely use, and the field it might profitably 
occupy, by the continued circulation of its own notes. Why, it is asked, 
should not the government drive out of circulation all bank notes, and 
continue to issue, as it has done since the commencement of the war, its 
own notes, and thus save the interest which otherwise will go to the 
banks? In answer, I would remark: 

The banking interest in the United States is an important one; it has 
grown with the business of the country, and has been largely instrumen- 
tal in developing the national resources and in increasing the national 
wealth. Banks of issue, badly and dishonestly as many of them have 
been managed, and disastrous as have been the failures which bad man- 
agement and dishonesty have produced, have still been of unquestionable 
advantage to the people. The capital of the country has been largely, 
and in good faith, invested in them, and thousands of stockholders de- 
pend upon the dividends upon their bank stock for support. It is an in- 
terest which has stood by the government in its struggles with a gigantic 
rebellion ; and now, when it is indispensable that the government should 
control the issues of paper money, there has been created a national 
banking system, not to destroy the State banks but to absorb them, and 
that, too, without prejudice to their stockholders. 

Governments should not be bankers. None has existed which could 
be safely trusted with the privilege of permanently issuing its own notes 
as money. Circulating notes have been issued under peculiar circum- 
stances by other governments, as it is now being done by that of the 
United States; but the judgment of the world is against it as a permanent 
policy, and nothing but an overpowering public exigency will at any time 
justify it. Under popular institutions like ours, no more dangerous, no 
more corrupting power could be lodged in the hands of the party in pos- 
session of the government; none more perilous to official probity and 
free elections. Give to a party dominant in the legislative and executive 
branches of the government the authority of issuing paper money for the 
purpose of furnishing the country with its currency, subject as it would 
be to no restraint but its own pleasure, and what guaranty would there 
be that this authority would be honestly and judiciously used? If there 
were no risk in the preparation of the notes, and checks were provided to 
make fraudulent issues an impossibility, the power of issuing government 
promises as a circulating medium is too dangerous a one to be conferred 
upon any party, except under extraordinary circumstances. 

The present issue of United States notes as lawful money, and the de- 
cisions of the courts sustaining the constitutionality of the issue, have 
been justified by the consideration that under a great public necessity, 
when the nation’s life is in peril, policies must be framed and laws must 
be interpreted with a view to the preservation of the government. This 
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is the paramount consideration to which all others must bend. Whatever 
opinions may have been, in times past, entertained in regard to the pro- 
priety of the issue of United States notes, and the expediency as well as 
the constitutionality of the Jaw making them a legal tender, there are 
now, I apprehend, very few intelligent persons who are not persuaded 
that without these notes, and the character of lawful money given to them 
by Congress and confirmed by the courts, the credit of the nation would 
have given way at the very outbreak of the rebellion. When the war 
has been concluded, and the exigency which made the issue of govern- 
ment notes a necessity has ceased to exist, there will be very few to ad- 
yocate the continued use of them on the ground of economy. 

If, however, there were no objections of the kind alluded to, there are 
other objections to the permanent issue of circulating notes by the gov- 
ernment, which must be apparent to all who have considered the object 
and uses of a paper currency. 

Paper money has been found to be useful, or rather an absolute ne- 
cessity in all commercial countries for the convenient transaction of busi- 
ness, and as a circulating representative of values too large to be repre- 
sented by coin. Although the fruitful cause of great evils, by reason of 
its unregtflated use, and of its uncertain and frequently deceptive charac- 
ter, the general utility of it can hardly be questioned. Now, what is 
needed in a paper circulating medium is, that it should be convertible 
into coin; that it should be sufficient in amount to answer the purposes 
of legitimate business; that it should not, on the one hand, by being 
over-issued, encourage extravagance and speculation, and give an artificial 
and unreliable value to property ; nor, on the other hand, by being re- 
duced below the proper standard, interrupt business and unsettle values. 
It should be supplied to just the extent of the demands of a healthy 
trade. It should be increased as the regular business of the country 
may require its increase, and be diminished as the proper demand for it 
is diminished. 

It is not pretended that banks of issue have furnished this kind of cir- 
culation. Bank notes, with few exceptions, have been convertible into 
coin when there was no demand for coin, and inconvertible when there 
was. They have, too generally, been issued for the exclusive benefit of 
the bankers, and not for the convenience of the public, and they have en- 
couraged speculation, when their true mission was to facilitate trade. It 
has been the bane of a bank note circulation, that it has been expanded 
by the avarice of the bankers, and contracted by the distrust that over- 
issues have created. 

Now, this objection to a bank note circulation applies with much 
greater force to government issues. There is always inducement enough 
for banks to keep up a full circulation, and against excessive issues there 
are the restrictions of law and the liability to redeem. Government notes, 
in the issue thereof, would be regulated only by the necessities of the 
government or the interests of the party in power. At one time they 
might be increased altogether beyond the needs of commerce and trade, 
thereby enhancing prices and inducing speculation; at another, they 
might be so reduced as to embarrass business and precipitate financial 
disasters, They would be incomparably worse in this respect than a 
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bank note currency, because the power that should control circulation 
would be the power that furnishes it. Supplied by an authority not in 
sympathy with trade, they would not be accommodated to the require. 
ments of trade, They might be the fullest in volume when there was 
the least demand for a full circulation, and the most contracted when 
there was a healthy demand for an increase. They would eventually be- 
come an undesirable circulation, because there would be no way in which 
the redemption of them could be enforced ; they would be a dangerous 
circulation, because they would be under the control of political parties; 
an unreliable circulation, because, having no connection with trade and 
commerce, they would not be regulated by their necessities. 

There are objections to all kinds of paper money ; but, in some form, 
it is a commercial necessity, and no form has yet been contrived so little 
objectionable as that which is authorized by the national currency act, 
Under this act the government performs its proper functions by exercising 
one of its constitutional powers for the regulation of commerce, by fixing 
the maximum of bank note circulation, securing its solvency, and giving 
to it nationality of character and uniformity of value. It takes the promi- 
ses, which are to go among the people through the national banks, put 
its seal upon them, and guarantees their redemption, as it take® the pre- 
cious ore from the mines—the property of individuals—coins it into 
money of the United States and fixes the value thereof. It thus performs 
the proper offices of government. In doing so it interferes with no State 
rights, meddles with no man’s lawful pursuits. It stands between the 
bankers and the people, and while it protects the latter from imposition 
in the use of a bank note currency, it trespasses upon no privileges of the 
former. Without becoming a banker, and without, as in the case of the 
charter of the United States Bank, conferring peculiar if not dangerous 
privileges upon a single corporation, it provides a national circulation, in- 
dispensable for its own use and safety in the collection of its internal 
revenues, and suited to the circumstances of the country. 

But while the national currency act is restrictive in its general provi- 
sions, and is expected, when generally adopted, to prevent expansions, 
there is still danger that too much capital will be invested under it dur- 
ing the suspension of specie payments, and in the existing unsettled con- 
dition of our political and financial affairs. When money is plenty, and 
fortunes are being rapidly acquired, the country is always in a feverish 
and unhealthy state. This is especially true at the present time. The 
enormous expenditures of the government, and the great advances in 
prices since the commencement of the war, have made many persons 
suddenly rich, and, upon fortunes suddenly acquired, have followed reck- 
less expenditures, extravagance, waste. Speculation is taking the place 
of sober and persevering industry, and thousands are deluded with the 
notion that the wealth of the nation is being increased by the increase of 
its indebtedness, The inauguration of a new system of banking, under 
such circumstances, is peculiarly hazardous; and I have been, from the 
time of my appointment, more apprehensive that too many banks would 
be organized, than that the system would not be sufficiently attractive to 
induce capitalists to become connected with it. The government is the 
great borrower. Its obligations compose a large portion of the discour’ 
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line of the banks, which are making large profits on government securi- 
ties at little apparent risk, and the danger is, that the national banking 
system, with all its restrictions, may, during the suspension of specie 
payments, and the continuance of the war, add to the plethora of paper 
money ; and that, when the war is over, the banks, deprived of the ex- 
isting means of investment in government obligations, and finding no 
legitimate use for their capitals, may be tempted to use them in encour- 
aging operations that will eventually prove to be as unprofitable to them- 
selves, as they will be injurious to the country. For the double purpose, 
therefore, of keeping down the national circulation as far as it has seemed 
possible to do it, consistently with the establishment of the system 
throughout the country, and preventing an increase of banking capital 
that might hereafter be instrumental in keeping up the inflation and re- 
tarding the resumption of specie payments, or prove unprofitable to its 
owners, I have felt it to be my duty to discourage, in many instances, 
the organization of new banks, and in more instances to refuse my sanc- 
tion to the increase of the capital of those already organized. In doing 
so, I may seem to have exercised a power not warranted by the act; but 
if not sustained by its letter, I have been by its spirit, and I am willing 
to let the future decide as to the correctness or incorrectness of my 
course. 

But while I entertain the opinion that the currency of the country is 
already too much expanded, and that it would be a calamity if the na- 
tional banking system should be the means of materially increasing it, I 
must not be understood as sanctioning the notion, so generally prevalent, 
that the high price of coin is to be altogether or chiefly attributed to it, 
or that gold and silver are, at the present time, the standard of value in 
the United States. When gold sold in Wall-street, on the Ist of July 
last, at 185 premium, many of the best stocks, as well as productive real 
estate, were no higher than they have been upon a coin basis. 

By referring to the gold market in New-York during the three past 
years, it will be perceived that its value has been regulated by other 
causes than the inflation of the currency. 

In January, 1862, gold in New-York was at a premium of 14 per cent. 
It soon fell to 1, from which it rose on the 10th of October to 37, and 
closed on the 31st of December at 34. On the 24th of February, 1863, 
it had advanced to 724, but on the 26th of March (favorable news having 
been received from the southwest) it went down to 404, but in twelve 
days, on the receipt of less favorable intelligence from that quarter, it 
went up to 594. A few days after, upon the report of the iron-clad at-: 
tack upon Fort Sumter, it fell to 46, and on receipt of the intelligence of 
the surrender of Port Hudson, to 234. On the 15th of October it rose 
to 54, but reached no higher point during that year. 

On the Ist of January, 1864, it opened at 52, went up to 88 on the 
14th of April, and fell to 67 on the 19th of the same month. On the 
passage ot the gold bill, June 22, it rose to 130, and fell the next day to 
115. On the 1st of July it was forced up to 185, but on the day follow- 
ing (the gold bill having been repealed,) it fell to 130, On the 11th of 
the same month it went up again to 184; on the 15th it fell to 144, and 
after various fluctuations dropped on the 26th of September to 87—thus 
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rising between the 1st of January and the Ist of July, 1864, from 52 to 
185, and falling between the 1st of July and the 26th of September from 
185 to 87. None of these fluctuations were brought about by an in- 
crease or decrease of the currency ; on the contrary, gold rose the most 
rapidly when there was no considerable increase of the currency, and fell 
in the face of large additions to it. Nothing can be more conclusive of 
the incorrectness of the opinion,that gold is always the standard of value, 
and that the high price it has commanded in the United States during 
the progress of the war is the result of an inflated currency, than this 
brief statement of its variations in the New-York stock market. 

Hostility to the government has been as decidedly manifested in the 
effort that has been made in the commercial metropolis of the nation to 
depreciate the currency as it has been by the enemy in the field; and 
unfortunately the effort of sympathizers with the rebellion, and of the 
agents of the rebellious States, to prostrate the national credit, has been 
strengthened and sustained by thousands in the loyal States, whose po- 
litical fidelity it might be ungenerous to question. Immense interests 
have been at work all over the country, and concentrated in New- 
York, to raise the price of coin, and splendid fortunes have been apparently 
made by their success. The loyal importer and manufacturer of the east 
and the produce and provision merchant of the west have locked hands 
with the enemies of the republic in a common effort, although for a dif- 
ferent object, and sometimes have produced results which have created 
serious apprehensions that the Union might be lost for want of means to 
prosecute the war, or rather on account of the excessive and unnecessary 
costliness of the war. The government, in its struggles with a gigantic 
rebellion, has not only been contending with armed rebels in the field, but 
with unarmed rebels in the loyal States, backed by an immense interest 
in the hands of loyal citizens. 

Gold has been a favorite article to gamble in. It has been forced up 
and down by those tricks and devices that are so well understood at the 
stock board. The reverses of our arms have been used by the operators 
for an “advance” to send it up, and our military successes have been 
turned to the advantage of those who were interested in a “ decline.” 
When the banks and the government suspended specie payments, and a 
new standard of value was created in the legal tenders, gold and silver, 
whose legal value had been fixed by the same authority, became an arti- 
cle of traffic, subject to the influences that have control of tle market, 
and yet unfortunately everything necessary for use or consumption was 
made to follow their upward tendency, as if they were still the proper 
and only regulator of prices. 

The effect of all this has been, not to break down the credit of the 
government, but to increase enormously the cost of the war and the ex- 
pense of living; for however small may have been the connection between 
the price of coin and our domestic products, every rise of gold, no matter 
by what means effected, has been used as a pretext by holders and specu- 
lators for an advance of prices, to the great injury of the government and 
the sorrow of a large portion of the people. It is unquestionably true 
that the abundance of money has facilitated the operations against the 
credit of the government, and that a more stringent market would have 
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tended to check and restrain them, but it is a mistaken notion that the 
high price of coin is an evidence of an over-issue of currency or of its de- 
preciation. If it were generally believed that the war would be ended 
by the 1st of January, gold would fall before that time to 25 per cent. 
premium, if not lower, although the paper money in circulation might in 
the mean time be largely increased. 

The expenditures of the government have created a great expansion of 
currency and of prices. There would have undoubtedly been an expan- 
sion, ina less degree it is true, but still an expansion, if the war had been 
carried on upon a specie basis. Prices of all the necessaries of life, as 
well as luxuries, and of every thing which the government must purchase 
in the prosecution of the war, are enormously high, and the penalty is 
yet to be paid for the inflation, in increased taxation, and the ruin which 
must overwhelm the thousands who believe, and act upon the belief, that 
the apparent prosperity of the country is real, and is not to be inter- 
rupted. Fortunate will the country be if the war can be closed and prices 
reduced to former standards without a collapse, which will as greatly 
excel in the extent of its disaster that which occurred at the close of the 
last war with England, as the present war excels that in costliness and 
magnitude. 

As long as there was any uncertainty in regard to the success of the 
national banking system, or the popular verdict upon its merits and se- 
curity, I did not feel at liberty to recommend discriminating legislation 
against the State banks. It is for Congress to determine if there is any 
longer a reasonable uncertainty on these points, and if the time has not 
arrived when all these institutions should be compelled to retire their 
circulation. It is indispensable for the financial success of the Treasury 
that the currency of the’country should be under the control of the gov- 
ernment. This cannot be the case as long as State institutions have the 
right to flood the country with their issues. As a system has been de- 
vised under which State banks, or at least as many of them as are needed, 
can be re-organized, so that the government can assume a rightful control 
over bank note circulation, it could hardly be considered oppressive if 
Congress should prohibit the further issue of bank notes not authorized 
by itself, and compel, by taxation, (which should be sufficient to effect the 
object without being oppressive,) the withdrawal of those which have 
been already issued. My own opinion is, that this should be done, and 
that the sooner it is done the better it will be for the banks themselves 
and for the public. As long as the two systems are contending for the 
field, (although the result of the contest can be no longer doubtful,) the 
government cannot restrain the issue of paper money; and as the prefer- 
ence which is every where given to a national currency over the notes of 
the State banks indicates what is the popular judgment in regard to the 
merits of the two systems, there seems to be no good reason why Congress 
should hesitate to relieve the Treasury of a serious embarrassment, and 
the people of an unsatisfactory circulation. 

Some important amendments are required to the act, in order that it 
should be fully accommodated to the wants and business of the country. 

The provisions in regard to the lawful money reserve, and the distri- 


bution of the assets of insolvent banks, require modification. 
36 
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I am still of the opinion that the rates of interest to be charged by 
the national banks should be fixed by Congress, and not by the States, 

There are too many points at which the banks may redeem their notes. 
All, with the exception of those in Philadelphia and Boston, should re- 
deem in New-York. The banks ought to be compelled by law to retain 
a part, if not all the coin received by them, for interest on their gold- 
bearing bonds, in order that they may be prepared to lend their influence 
in favor of a return to specie payments ; and some provisions should be 
introduced by which, when specie payments are resumed, excessive im- 
portation of goods may be checked, and dangerous exportations of coin 
may be prevented. 

It is of the greatest importance that the national currency system 
should be independent of politics and freed from political influences. To 
effect this, and to facilitate the business of the banks with the Comptroller, 
I am clearly of opinion that the bureau should be made an independent 
department, and removed from Washington to Philadelphia or New- 
York. 

Ido not, however, recommend that any amendments be made by the 
present Congress. The act will do well enough as it is for another year. 
When the next Congress assembles, the defects in it will be better un- 
derstood, by the practical working of the system, than they can be at 
the present time. The act can then be taken up, and, with the light 
which the experience of another year has thrown upon it, judiciously 
amended. 

In reporting the names and compensations of the clerks employed in 
this bureau, I should neglect a duty to them and to the system if I did 
not respectfully suggest that a general increase of their salaries should be 
made, and that the increase of the salaries of those who occupy positions 
of high trust and responsibility should be liberal. This bureau is aiready 
an important one, and:is not unlikely to be one of the most important in 
the department. There is not a desk in it which should not be filled by 
a man of intelligence, character, and good business qualifications. 
Without such men, the affairs of the bureau cannot be safely or properly 
administered ; and expensive as living now is in Washington, it is ques- 
tionable if the services required can be secured without an increase of 
salaries. If there were no doubt, however, on this point, it is not right 
that honorable and competent men should be faithfully serving the gov- 
ernment for such compensations as leave them, with rigid economy, In 
no better circumstances at the close of a year than they were at its com- 
mencement. There are undoubtedly, in the different departments at 
Washington, a great many drones and incompetent clerks, who do not 
earn the salaries that are paid them, whose “ attendance” should be dis- 
pensed with; but my observation, since I have been in Washington, has 
satisfied me that there are in all the departments a body of clerks who, 
for intelligence, ability, and hearty devotion to their duties, have no 
superiors any where. : 

To them is the country indebted for the accuracy with which an im- 
mense business—a business which has increased tenfold since the com- 
mencement of the war—is transacted. The expenses of the departments 
would be largely reduced if only such were employed, and they were 
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paid respectable salaries. Cheap clerks are a costly article to the 
government—it is a poor economy that drives away or starves competent 
ones. 

The Deputy Comptroller of this bureau holds an important and re- 
sponsible position. In the absence of the Comptroller he possesses the 
power and performs the duties attached to the office of the Comptroller. 
The gentleman who has charge of the vaults and the currency holds also 
a place of great responsibility ; and two or three other clerks are per- 
forming duties requiring rare qualifications. I am under great obliga- 
tions to them, and so is the country, for the prompt and able manner in 
which they are doing their work, and the valuable services they have 
rendered in the organization of the bureau and systematizing its business. 
Important duties are devolved upon them, while they receive but a small 
portion of the credit which the proper performance of their duty secures 
to the bureau. In my judgment, the salaries they are receiving are 
wholly inadequate to the services they are rendering. 

I respectfully recommend, therefore, in addition to a general increase 
of the salaries of the clerks, that the Deputy Comptroller be paid a salary 
of thirty-five hundred dollars per annum, and that the Comptroller be 
authorized, with the approval of the Secretary of the Treasury, to employ 
three other clerks as heads of divisions, at salaries not exceeding twenty- 
five hundred dollars respectively. 

All which is respectfully submitted. 


— Hues McCutxocn, Comptroller. 
on. W. P. Fessenpen, 


Secretary of the Treasury. 


A Casryer Portrart.—The success of such a policy would certainly demand, in 
the statesman who adopted it, an union of talents and dispositions which are not 
often combined. Cold, stern, crafty and ambiguous, he must be without those en- 
tanglements of friendship, and those restraints of feeling, by which tender natures 
are held back from desperate enterprises, No ingenuousness must betray a glimpse 
of his designs ; no compunction must suspend the stroke of his ambition. He must 
never be seduced into any honest profession of precise public principle, which might 
afterwards arise against him as the record of his apostacy; he must be prepared for 
acting every inconsistency, by perpetually veiling his political professions in the 
no-meaning of lofty generalities. ‘The absence of gracious and popular manners, 
which can find no place in such a character, will be well compensated by the austere 
and ostentatious virtues of insensibility. He must possess the parade without the 
restraints of morals ; he must unite the most profound dissimulation with all the 
ardor of enterprise ; he must be prepared, by one part of his character, for the vio- 
lence of a multitude, and by another for the duplicity of a court. If such a man 
arose at any critical moment in the fortune of a State; if he were unfettered by any 
great political connection ; if his interests were not linked to the stability of public 
order by any ample property ; ifhe could carry with him to any enterprise no little 
authority and splendor of character; he, indeed, would be an object of more 
rational dread than a thousand republican pamphleteers.—Life of Sim James Mack- 
Intosa, Vol. 1, p. 83. 
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EVENTS OF THE YEAR 1864. 
JANUARY. 


1. Meeting of the waters of the Nile with the Red Sea—celebrated with appro- 
priate ceremonies. Proposals issued for a loan of $35,000,000 to the United States, 
Governor Srrmour deposes the old Police Commissioners, and appoints new ones, 

8. Discovery of $6,000,000 in Confederate bonds, printed in New-York for the 
Confederate government. Maxmutran’s acceptance of the Mexican throne an- 
nounced, Death of Archbishop Hueuss, at New-York, aged 65 years. Surrender 
of 300 Union troops to the rebels, at Jonesville, Va. 

6. Extreme stringency in the money market, at New-York. Death of Judge 
Cates B. Sura, at Indianapolis, aged 56 years, late Secretary of the Interior. 

7. Discovery of great frauds at the New-York Custom-house—A. M. Parmer (pri- 
vate secretary of Collector Barney) arrested, 

8. Birth of a son to the Prince of Wales. 

9. About 400 rebels, under Mossy, defeated in Loudon County, Va., by Union 
cavalry, under Major Core. The steamer Chesapeake, seized by rebels, and run into 
Halifax, N.S., ordered by the Admiralty Court to be returned to her owners in New- 
York, 

10. Discovery of frauds upon the government in the Brooklyn Navy Yard. 

11. New-York banks receive $33,500,000 of five per cent. interest-bearing notes, 
Proclamation of Major-General Banxs for holding an election in Louisiana for State 
officers. Several extensive paper warehouses in Beekman-street, New-York, de- 
stroyed by fire—loss, $200,000. M. Tuers, in the French legislature, declared 
himself in favor of Universal Suffrage. 

12. Gunboats and transports of Suzrrman’s and Porter’s expedition, up the Yazoo 
river, attacked by 3,000 rebels. 

15. GaRiBaLpI issues a proclamation to promote Italian union. A new Spanish 
ministry formed. Terrific gunpowder explosion in Liverpool, on board of a vessel— 
great destruction of glass, but no lives lost. Matcorm Campsect, Louis BryJamix 
and L. J. Otmsreap arrested on a charge of shipping goods for the use of the rebels. 


17. Failure of several London and Coventry firms announced. The French gov- 
ernment advertises for a loan of £12,000,000. A railway train from Philadelphia to 
Pittsburgh, Pa., precipitated into the Juniata river. 


18. Denmark rejects the Austro-Prussian ultimatum. Bids opened at Paris for 
the French loan, £12,000,000 sterling, and found to amount to $160,000,000. 

20. Union Gen. Szymour, at Olustee, Florida, defeated by the rebels. Fight be- 
tween Gen. Srurais and the rebels under Generals Hoop and Jounson, at Danville, 
Tennessee, 

22. Fight between the United States troops and the rebels in Arkansas. 


23. Restrictions on trade in Missouri and Kentucky removed by order of the 
Treasury. 


28. Blockade runner Rosetta captured by the United States steamer Western 
Metropolis. Defeat of rebels by Union troops under Gen. Srurais near Fair Garden, 
Tenn. Explosion of detonating powder at No, 65 Maiden Lane, New-York—one 
= killed, and one seriously injured. New commercial treaty signed at Yeddo, 

etween the United States and Japan. 

29, Capture of Scottsville, Ky., by the rebels. 

31. The Danes summoned to evacuate Schleswig forthwith, and the demand not 
being complied with, the Prussian army crossed the frontier, and shots were ex- 
changed. A wagon train captured by the rebels near Williamsport—heavy loss on 
both sides. Union troops at Batchelor’s Creek, N. C., defeated by the rebels. 
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FEBRUARY. 


1, The Treasury Department issued a circular in favor of a revision and codifi- 
cation of the Customs and Navigation laws. England protests against the Federal 
occupation of Schleswig. President Lincoxy issues a proclamation for a draft for 
500,000 men, to serve for three years, 

2. Raid by rebels on the Baltimore and Ohio Rail-Road. Estimated damage to 
property, $1,000,000. Rebel attack on Newbern, N. C. repulsed. The gunboat 
Underwriter destroyed by the rebels. Roppy’s rebel cavalry driven out of Tennessee. 

3. The Danes evacuate Schleswig and the Dannerwerke. Restrictions on trade in 
West Virginia removed by the Treasury Department. Defeat on the Upper Poto- 
mac of the rebels under Colonel Rosser, by General Averttt. Blockade runner 
Wild Dayrell destroyed by the U.S, steamers Sassacus and Florida. 

4. Union forces capture Jackson City and Yazoo City, Mississippi. 

5. Destruction of Coxt’s patent fire-arms manufactory, at Hartford, Connecticut, 
by fire. Loss $500,000. 

6. President Lincotn issues a proclamation, removing restrictions on trade in the 
states of Kentucky and Missouri, 

7. An expedition under General Giumorz ascends St. John’s river, Florida, enters 
Jacksonville and captures 100 prisoners, 8 pieces of artillery and other property. 

§. Accident on the Harlem Rail-Road at Brewster’s Station. Three cars broken, 
but only one person injured. Fight with the rebels at Germania Ford, Va., with- 
out definite results, Loss considerable on both sides. Democratic State Conven- 
tion of New-Hampshire. E. W. Harrineron nominated for Governor. Advance of 
Union troops from Jacksonville, Florida, into the interior, and capture of property 
valued at $150,000. Engagement between Russian troops and Polish insurgents. 

9, Frightful accident on the Grand Trunk Rail-Road of Canada. Two freight 
cars run off a bridge 125 feet high. Three persons crushed. Severe cavalry fight 
with rebels at Strawberry Plains. Schleswig occupied by the Prussians. 

10. General decline in the prices of stocks at New-York. 

11. The infant prince, Don Cantos, solemnly recognised as the successor to the 
crown of haem. 

12. A Danish loan of £1,200,000 at 5 per cent., brought out in London. Acci- 
dent on the Northern Central Rail-Road, of Maryland. One passenger killed, and 
six mortally wounded. A train on the Harlem Rail-Road thrown down an embank- 
ment, About fifteen persons seriously injured. ‘ 

13. The premises 174 Washington-street, New-York, partially destroyed by fire. 

15, The confederate steamer Georgia escaped from the i of Cherbourg. 

16. Treaty of amity, commerce and navigation between Hayti and Liberia. 

17. Extensive fire at 144 Duane-street, N.Y. Losses estimated at $450,000. 

18. Fire at Gloucester, Massachusetts. Seventy-five buildings destroyed, in- 
volving a loss of over $400,000. Republican State Convention of Connecticut, held. 
Union forces under Generals Suira, SHERMAN, and others, make a successful raid into 
Alabama, They destroy over 1,000,000 bushels of corn, and capture 1,500 mules 
and horses, and over 800 prisoners. 

19. Stock market in New-York “rampant wild” The Enrollment Bill passed 
the Senate by vote of 36 to 16, and the House (on 12th) by 93 to 60. 

20, Boiler explosion in the iron foundry of Corwin & Reep, Brooklyn. 

22, Unconditional Union State Convention of Maryland, held at Baltimore. 
Steamship Bohemian, of the Montreal and Liverpool line, lost near Cape Elizabeth. 
Thirteen passengers lost. 

23, Bombardment of Fort Powell, Mobile harbor, by Admiral Farraaut. 

25. Tunnell Hill, Tennessee, captured by Union troops under Gen. Grayr. 
Athens, Alabama, captured by the rebels under General Roppy. 

26. The rebels beaten at Athens and Florence, Alabama, by Union troops. The 
Boston board of brokers appropriate $1,000 for the relief of the people of East 
Tennessee, The rank of Lieutenant-General conferred on Uxysses S, Grant. 

28. Successful reconnoissance by General Custer, towards Gordonsville, Va. 

29. Blockade runner Scotia (steamer) captured by the United States steamer 
Connecticut, Meeting of bank officers held at the American Exchange Bank. 
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MARCH. 


1. Annihilation of a colored regiment by guerillas at Tecumseh Landing, Miss, 

2. Successful raid by Gen. Krzparricx, near Richmond. Oil wells, at Oil Creek, 
Pa., take fire—upwards of 2,000 barrels of oil consumed. 

5. The rebels attack Yazoo City, Miss. The Danes, in Jutland, defeated by Ger- 
man troops. The sovereign States of Apure, Aragua, Barcelona, Barquisimeto, Ca- 
rabobo, Caraccas, Cojedes, Coro, Cumana, Guarico, Guiana, Maracaibo, Merida, Nueva 
——- Portuguesa, Tachira, Trujillo, Yacacuy and Yamara, unite and form a free 
and independent nation, under the name of the United States of Venezuela. 

6. Imperial manifesto of the Czar of Russia, emancipating the peasants in Poland, 

7. Attempt to burn the Free Academy, New-York. 

8. The Danes defeated near Vielle. Gen, Suerman returns to Vicksburgh from 
Alabama and Mississippi. Fire at Meriden, Conn.—loss, $80,000. State election 
in New-York, decided that soldiers may vote. 

9. Major-General Grant receives his commission as Lieut.-General from President 
Lixcotn. Council of war between the President, the Cabinet and General Grant. 

10. Death of the King of Bavaria. Panic in coal stocks—decline from 9 to 14 per 
cent. Expedition under General A. J. Sara left Vicksburgh for the Red River. 
Constitutional Convention of West Virginia adopted a resolution to abolish slavery, 

11. Two hundred and fifty lives lost in Sheffield, by the public reservoir. 

13. Capture of Alexandria, La., by Union troops. 

14. Blockade of Acapulco and Manzanilla, Mexico, by the French, announced. 
Fort De Russey, on Red river, Louisiana, captured by Union troops under Gen. A. J, 
Sairx. Major-General Hattecx retired from the position of Commander-in-Chief. 

15. The rebels make a daring attempt to recapture Seabrook, near Hilton Head. 
Call by President Lixcotn for 200,000 men, for the*army, navy and marine. 

16, The gold bill passed by the House of Representatives. Explosion at Leer 
&Co.’s cartridge factory, Mass.—sixteen persons killed or badly wounded. 

17. Lieut.-Gen. Grant assumes command of all the armies of the United States, 
Fort De Russey blown up accidentally—four men killed and six wounded. 

18. Speculation rampant in New-York—great rise in the price of gold, &c. The 
rebels appear on a new raiding expedition towards Washington. 

20. Reconnoissance by Union troops, under General Mower, up Red river, La— 
200 rebels and four cannon captured. Fall of a block of twenty buildings in Memphis— 
forty negroes and six white soldiers buried in the ruins. 

21, Act of Congress to admit Nevada and Colorado as States. 

22. Several tenement houses and a print manufactory in Thirty-sixth-street, New- 
York, destroyed by fire—loss, $200,000. 

23, Gen. Forrest commenced an invasion of Kentucky. President Livcotn issued 
an order for the re-organization of the army. 

24. Union City, Tenn., attacked by General Forrest; Col. Hawsrys, in charge, 
surrendered to the rebels, An extensive shell foundry at Mauch Chunk, Pa, 
destroyed by fire—loss, $30,000. Capture of Alexandria, La., by Union troops. 

25. The rebels, under General Forrest, enter Paducah, Ky. Severe gale—several 
vessels driven ashore along the coast. 

26. Republican State Convention of California, held at San Francisco. President 
LINcoLn issues a new amnesty proclamation. 

27. Gold advances from 164 to 169. Union troops, under General Mower, cap- 
ture seventeen cannon from the rebels near Alexandria, La. 

28. Gold declines from 169 to 166}. Stock market rampant, and a general ad- 
vance in prices, Election in Louisiana for delegates to a State Convention. Gen. 
Forrest, (rebel,) with 7,000 men, advances to the vicinity of Columbus, Ky. 

29, Decline in the stock market, New-York. The protocol, putting au end to the 
English protectorate over the Ionian Islands, signed in London. 

30. The chapel of the Presbyterian Church, in Fourth avenue, New-York, dam- 
aged by fire $1,000. An expedition, under Col. Craytoy, to Mount Elba and Long- 
view, Ark., captured $20 prisoners, 300 horses, The United States steamer Maple 
Leaf blown up in the St. John’s river, Florida. 

31. New Canadian ministry formed, 
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APRIL. 


1. Terrible explosion in a percussion cap manufactory at Waterbury, Connecticut, 
A band of rebels attack the United States government plantations on the Yazoo. 

2, Business portion of Demarara destroyed by fire—loss $3,000,000. 

3. GarrBatpi arrives in England, Union troops defeated at Shreveport, La. 

4, Wituram A, Bucsryenam re-elected governor of Connecticut. 

5. Adistillery, &c., in Robinson-street, New-York, destroyed by fire—loss $70,000. 
Union powder mills at New-Durham, N. H., blown up—four men killed. 

6. Advance of gold to 171—also a general advance in price of stocks, Explosion 
in Merrick’s foundry, Philadelphia—seven workmen killed, and thirty wounded. 

7. A block and a half of buildings at Oil City, Pa., destroyed by fire—loss not as- 
certained. One hundred and forty-four buildings at Gonaives, Hayti, destroyed by 
fire, incurring a loss of $5,000,000. Foreign merchants nearly ruined. 

8. Defeat of Union troops under Stonemay, at Pleasant Hill, La.—loss, 2,000. 

9. Fight at New Falls City, near Shreveport, La.; defeat of the rebels, Fight 
at Grand Ecore, La, Attempt to blow up the United States frigate Minnesota. 

10. Several buildings in Cedar-street, N. Y., destroyed by fire—loss about $10,000. 

11. Explosion of caisson at Huntsville, Ala.—six men blown to pieces. 

12, The blockade steamer Alliance captured by the United States gunboat 
South Carolina, Capture of Fort Pillow by the rebels under General Forrest. 
Steamer Golden Gate, laden with U. S. government stores, captured by rebels. 
Maxmattan solemnly invested with the new honors as Emperor of Mexico. 

13, The surrender of Fort Halleck, Columbus, Ky., demanded by Gen. Burorp. 

14, About 100 rebels, 200 horses, and 300 small arms captured by Union troops 
at Half Mountain, Ky. The Chincha Islands, belonging to Peru, seized by Spain. 

15. Explosion of a boiler on board the United States gunboat Chenango, in New- 
York harbor. The Knoxville Convention for State of East Tennessee adjourn. 

16. A French armed transport is allowed to go up the James river, to Richmond, 
for tobacco, The issue of gold certificates by Sub-Treasury suspended. 

17, Fire in buildings 77 and 79 Cliff-street, New-York—loss about $50,000. The 
rebels attempt to capture Plymouth, N.C., but are repulsed with great slaughter. 
A portion of Hickman, Ky., burned by the rebels. Convention or treaty between 
France and Mexico published. Female riot in Savannah, Ga. 

18, A rebel ram at Plymouth, N. C., attacks and sinks the gunboats Bombshell 
and Southfield. Great panic in Wall-street, New-York; many heavy failures 
among the leading,‘ bull” operators ; decline in prices. Death of the Bishop of Pe- 
terborough, formerly tutor of Queen Vicrorra. Duppel surrendered by the Danes, 
Act of Congress to admit Nebraska as a State. 

20, A general advance in gold and stocks, Fire at Lowell, Mass.—loss, $25,000. 
Surrender of Gen, Wessets and 2,500 Union troops at Plymouth, N. C.; losses in 
killed 150, and 25 pieces of artillery. New Japanese Embassy visits Paris. 

21. Rail-road bridge at Rock Island, Chicago and Dixon line, destroyed by fire. 

22, Advance in gold from 170 to 175. Incendiary fire in Concord, N, H.—losses, 
$5,000. Fire in Ann-street, New-York—loss about $25,000. Fight between Union 
troops, under Gen. Banks, at Cane river, near Alexandria, Va—1,000 rebels and 
nine cannon captured. 

23. The gunboat Petrel captured by rebels, under Wirt Apams, near Yazoo City. 
_ 24. The Architectural Iron Works, Fourteenth-street, New-York, destroyed by 
fire—loss, $100,000. Large advance in the price of stocks, 

25. Boiler explosion in Philadelphia—three persons killed. The blockade-running 
schooner Three Brothers captured and the rebel schooner Wild Pigeon sunk. One 
hundred thousand troops, for 100 days, tendered for the Union army by the Gov- 
ernors of Indiana, Ohio, Michigan and Illinois, Advance in price of gold to 178. 
Goy, Srymour signs the new Metropolitan Police bill. 

25. A train of 250 wagons captured by rebels near Pine Bluff, Ark. 

27, A large building in West-street, New-York, destroyed by fire. Decline in 
stocks. Advance in Confederate loan in London. 

29. Fire in Thirty-fourth-street, New-York—loss, about $8,000. Madison Court 
House, Va., burned by Union troops. 
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MAY. 


1, Gunboat Hastport and two transports blown up by Union forces, near Alexan- 
dria, La., to prevent them falling into possession of the rebels, 

2. Fire at 210 Chatham-street, New-York—five persons burned to death. 

3. Admiral Wixes suspended from duty three years. Gen, Grant commences 
movements against Richmond. Fight between Gen. Srurers and Gen. Forrest, 

4. Union troops, under Gen, Butter, advance up the Peninsula. The army of 
the Potomac, under Gen. Grant, cross the Rapidan without opposition. 

5. Gen. Burzer transports his army from Yorktown to City Point. Fire in Second 
Avenue, New-York—loss about $6,000. Two gunboats and three transports de- 
stroyed by the rebels near Alexandria, La, Act of Congress granting lands to 
Minnesota for a rail-road from St. Paul to Lake Superior. Act of Congress granting 
lands to Wisconsin for rail-roads. 

6. A battle at Mine Run between Gen. Lee and Gen. Grant; Brig.-Gen, Jas, 8, 
Wanswortn and Brig. Arex. Hays among the killed. 

7. Gold declines to 171. Gen. Tomas occupied Tunnel Hill, Ga. 

8. Dalton, Ga., occupied by Union troops under Gen. Tomas. Freight and _pas- 
senger depot of the Northern Rail-Road, at New-London, Conn., destroyed by fire— 
loss, $100,000. Major-Gen. Jonny Sepewiox killed at battle of Spotsylvania C. H. 

9. Gen. Bangs and Admiral Porter at Alexandria. Fight between Gen. Burien 
and Gen. Hit, near Petersburg, Va. The Danish blockade of certain ports in 
the Baltic pronounced ineffectual. Battle near Spotsylvania Court House. 

10. Gen. Suerman completes a successful raid in rear of Lex’s rebei army in Vir- 
ginia. Fight between Gen. Butier’s troops and those of Gen. Beaurecarn, 

11. Arrest of Col, Anaugttrs, by the United States officials, in New-York. The 
rebel army in Georgia driven by Gen. Suerman to Buzzard’s Roost mountain. 

12, Major-Gen. Hancock captures 7,000 rebels and thirty guns in a battle near 
Spotsylvania, Va. Union troops evacuate Washington, N. C. The outer line 
of works of Fort Darling carried by Union troops under Generals Gruwore and 
Smirn. Gen. Suerrpan captures the outer line of fortifications in front of Richmond. 
Dalton, Ga., evacuated. Act of Congress granting lands to Iowa for two rail-roads, 

14. Bombardment of Charleston and Fort Sumter, S. C., renewed with vigor. 

15. Blockade-running steamer T’ristam Shandy captured. Resaca, Ga., captured 
by Gen, Suerman. Gen. Sicet defeated at Rood’s Hill, in the Shenandoah Valley. 

16. President Lincotn calls upon Governor Parker, of New-Jersey, for all the 
militia he can raise for 100 days’ service. Steamship Greyhound captured by the 
U. S. gunboat Connecticut, Defeat of the rebels by Gen. SoerMay. 

17. Republican Convention of Vermont. Postal money order system passed. 

18. A bogus proclamation of President Lixcotn published. Battle between Union 
troops under Gen. A. J. Smita, and a rebel division in Louisiana—800 rebels captured. 

20. Defeat of Gen. Sicet by Gen. Brecxenripeg, in the Shenandoah, 

21. Post-office and Masonic Hall, in Ware, Mass., destroyed by fire—loss, $25,000. 
The rebels assault Gen, Butier’s lines, near Fort Darling, and are repulsed. 

23. Gen. Grant makes a grand flank movement against Gen. Leg, Josera How- 
arp, Jr., and Franois A. Maison arrested and sent to Fort Lafayette, charged with 
forging the bogus proclamation of President Lixcoty. Gen. Lex’s rebel army fall 
back to the South Anna river. Over 600 rebel soldiers captured by Union troops. 

24, Advance in price of gold to 185. 

25. Republican State Convention of New-York held, to elect delegates to the Na- 
tional Convention at Baltimore. The rebels, under Gen. Fitz Hveu Les, attack the 
Union forces at Wilson’s Wharf, on the James river, and are repulsed. 

26. Gen. Grant makes another flank movement on Lex’s rebel army. Surgeo- 
General Hammonp, U.S. A., convicted by court-martial. Act of Congress creating 
the Territory of Montana. Bank of England reduced its rate from 8 to 7 per cent. 

28. Rapid advance in the price of gold to 188, ’ 

29. Fight between Gen. McPaxrsoy’s corps and the rebels, at Dallas, Ga. Fire 
at No. 75 Division-street, New-York; loss of property about $3,000. 

31. Meeting of the Radical Republican National Convention at Cleveland. Gold 
advances to 194, 
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JUNE, 


1. National Conventior at Cleveland. A rebel iron-clad on the James river is 
repulsed. United States steamer Pocahontas sinks. 

2, Count de Paris married in England to Princess Isanetua, of Spain. French fleet 
enter the harbor of Acapulco, Mexico. Joun C. Fremontresigns. A portion of Gen. 
SuErMan’s army occupy Altoona Pass, Ga. U.S, steamer Water Witch captured b 
rebels in Ossabaw Sound, Ga. Successful advance of Gen. Grant’s army to Col 
Harbor, Va. Gen, Firz Hucu Lee, and 500 rebel cavalry captured by Gen, Burtzr. 
Wharf boat burned at Mound City, Mo.—loss about $500,000, Rebel steamer 
Rose destroyed by U.S, steamer Wamsutta. 

8. Gen Grant attempts to drive the rebels across the Chickahominy, and is re- 

ulsed ; Union loss in three days, 7,500. National bank act passed. 

4. The rebels, under Gen, Leg, attack Union lines near Bottom’s Bridge, on the 
Chickahominy, but are repulsed. Blockade-running steamer Thistle captured. 

5. Buildings Nos, 58 and 60 Fulton-street, N. Y., destroyed by fire; loss, $75,000. 

6, Blockade-running steamer Daregan captured by United States steamer. Gen. 
Honrer defeats the rebels at Staunton, Va., capturing 1,500 prisoners. The rebel 
Gen. W. E. Jones killed. The rebels attack Gen. Burnsips, and are repulsed. 

7. National Union Convention assembles at Baltimore. Gold advances to 194. 

8. Joun Morean’s rebel forces enter Eastern Kentucky. The steamer Berkshire 
destroyed by fire, Explosion of a locomotive on the New-York Central Rail-Road ; 
three persons killed. 

9, Joun Morgan and his rebel band defeated at Mount Sterling, Ky. Blockade 
steamer Perensey run ashore by U. S. steamer Mewbern, near Beaufort, S.C.; vessel 
and cargo valued at $1,000,000. 

10. Gen. Kautz charges the rebel works in front of Petersburg, Va. 

11. Fight between Gen. Suerman and Gen. J. E. B. Stewart. United States 
gunboat Lavendar wrecked. Gen, Hunter enters Lexington, Va. MAxiMmILian 
enters the city of Mexico. Joun Morean captures Cynthiana, Ky. Gen, Bursrince 
defeats the rebels. 

13, Gen. Stureis defeated by Generals Forrest, Lez and Roppy—wagon and am- 
munition trains lost. Lexington, Va., captured by Generals Crook and AVERILL. 

14, Bids for $75,000,000 loan opened at the Treasury ; $90.000,000 offered. 

15. Gen. (Batpy) Sarru attacks Petersburg. The new line of steamships to Havre 
goes into operation. Terrific tornado at Penn Yan, N. Y. 

16. C, L. VatianpicHam returns from his exile, to Ohio, 

17, Attempt to capture Petersburg, Va. Explosion at the Washington arsenal. 

18, Repulse of Gen. Hunter at Lynchburg. Surrender of Union troops by Lieut. 

Daisket at Bardstown, Ky. Gen. Suerman enters Marietta, Ga. 

19, Fight off Cherbourg, between the Alabama, under Capt. Semmes, and the 
Kearsarge, under Capt. Winstow, An invasion of Maryland and Pennsylvania. 

20. The government of New-Grenada authorizes a loan of $8,000,000, Accident 
on the Hartford Rail-Road. 

21. Repulse of the rebels at White House, Va. Rebel cavalry attack Pine Bluff, 
Ark. Inter-continental telegraph bill passed by Congress, 

22. Desperate fight on the Weldon Rail-Road. Isaac Henpenson, Navy Agent, 
New-York, arrested. 

23, Bill to repeal the Fugitive Slave Law passed by Congress. 

24. Completion of the Atlantic and Great Western Rail-Road. The rebels cap- 
ture the tin-clad gunboat Queen City. The Convention of Maryland adopt a bill in 
favor of prohibiting slavery in the State. 

25. Accident on the Grand Trunk Rail-Road, near Montreal—87 bodies recovered. 

26. Gen. Hunter completes a successful raid into Dixie, capturing over $5,000,000 
worth of property. Hostilities between Danish and Austro-Prussian armies resumed. 

27, Blockade-running iron steamer Jupiter captured by steamer Proteus. Gen. 
Suerman makes an unsuccessful assault upon the rebel lines at Kenesaw mountain. 

28, The Seneca flouring-mills at Minetta, N. Y., destroyed by fire—loss. $200,000. 
Buildings 188 and 140 Chatham-street, N. Y., destroyed by fire—loss, $150,000. 

29, Another plot against the life of the Emperor Napo.xron discovered, 

80, Hon. Satmoy P. Cuase resigns. New tariff bill passed. New internal reve- 
nue act passed. Act passed to raise 400 millions of dollars by six per cent. bonds. 
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JULY. 


1, Hon. Wa. P. Fessenvey, of Maine, appointed Secretary of the Treasury. De- 
structive fire at Louisville, Ky.—loss, $1,000,000. Act “to facilitate trade on the 
Red river of the North.” Act to incorporate the Metropolitan R. R.,D. C, 

2. Union cavalry, under Gen. Witsoy, returns from a successful raid south of Pe. 
tersburg. Destructive fire at the United States armory, Springfield, Mass. Act of 
Congress to repeal the gold bill of June 19. Act of Congress in favor of rail-road 
and telegraph from Lake Huron to Puget’s Sound. 

8. The rebels commence a new invasion of Maryland and Pennsylvania. General 
Sicev’s forces driven from Martinsburg. Gen. Saerman flanks the rebels at Kenesaw, 
Collision of trains on the Erie Rail-Road—one man killed and two injured. Steam- 
ship Locust Point struck and sunk by the steamship Matanzas—19 persons lost. 

4, Extensive water-cure entablichenent at Saratoga destroyed by fire—loss, 
$60,000. Act of Congress to establish a branch mint at Dalles City, Oregon. 

5. Harper’s Ferry and Hagerstown occupied by rebels; New-York and other 
States called upon to repel the invaders. The habeas corpus suspended, and martial 
law declared in Kentucky by proclamation of President Lincorn, One church and 
six dwellings destroyed a tire in Wooster-street, New-York—loss, $150,000. 

7. Advance in gold from 259 to 273. The rebels in Pennsylvania, 

8. Artillery fight in front of Petersburg,Va. Blockade steamer Little Ada captured 
by United States steamer Gettysburgh. Frederick, Md., evacuated by Union troops 
under Gen. Wattacg, and occupied by rebels, who levy $200,000 on the citizens, 

9. Union troops, under Gen. Wattace, defeated by the rebels at Monocacy bridge. 
Mr. Briees, bank clerk, London, murdered in a rail-road car by Mutter. 

10, Steamship Electric Spark, of New-York, and four other vessels, destroyed by 
the Florida. Gunpowder bridge, on Baltimore and Philadelphia Rail-Road, destroyed 
by rebels ; trains of cars also stopped. Steamer John Potter, and pier No. 1, N.R,, 
New-York, destroyed by fire. President Livcotn issues a proclamation relative 
to a reconstruction of the Union. Rockville, Md., entered and robbed by rebels. 

11, Governor Braprorp’s house robbed and burned by thie rebels. 

12. Frederick, Md., re-oceupied by Union troops, Fires in the Bowery, also in 
Barclay and Baxter streets, New-York; total loss about $15,000. 

13. The rebels retire across the Potomac, 

14, Fight between Union and rebel troops at Tupelo, Miss.; defeat of the latter. 

15. Joun Betitamy, tea merchant, 869 Broome-street, New-York, arrested on 4 
charge of having set fire to his premises. Decline in gold from 260 to 250. Colli- 
sion of trains on the Erie Rail-Road—over one hundred rebel prisoners killed and 
wounded. Destructive fire in Brooklyn; total loss about $1,000,000. 

16. Gen. SHermay’s army successfully crosses the Chatahooche river. 

18. Rebels whipped at Snicker’s Gap by Gen. Crook. Proclamation for 500,000 
volunteers, Death of Natnanret Marsa, President of Erie R. R. Company, aged 52. 

20. The walls of the Female Lunatic Asylum, Philadelphia, fall and kill eighteen 
of the inmates, and injure twenty others. Severe fights between Gen. SHERMAN 
and Gen. Hoop, in front of Atlanta ; seven assaults of Hoop successfully repulsed. 

21. Steamboat B. M. Runyon sunk by a snag in the Mississippi river, by which 
about fifty lives were lost. Nixon paper-mills, at Manayunk, Pa., destroyed by 
fire—loss about $125,000. Peace conference at Niagara Falls. 

22. Terrible battle in front of Atlanta; rebel loss estimated at 7,000, 18 stand of 
colors, and 5,000 stand of arms; Union loss, 3,200; Gen. McPaerson (Union) killed. 

24, Gen. Rousseau (Union) completes a successful raid in Alabama and Georgia, 
capturing about 800 mules and horses. Fire at Jamaica, L. I.—loss, $20,000. 

25. Moses Tayzor appointed Assistant Treasurer in New-York, (declined) Sec. 
Fessenven advertises for bids to the new $200,000,000 loan. Bs 

26. Union troops, under Gen, Averitt, defeated by rebels at Martinsburg, Va. 

27. The rebel troops on north side of James river surprised and defeated. 

28, Severe fight in front of Atlanta between the rebel and Union armies; the 
rebels attack Gen. Suermay, and are repulsed with the loss of 1,000. 

30. A mine exploded under rebel fortifications at Petersburg, Va.. 

31. A rebel force enters and burns nearly the whole of Chambersburg, Pa. 
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AUGUST. 


2, Special State election in Pennsylvania. A treaty of peace between Germany 
and Denmark agreed upon. 

3. Rebels, under Gen. Earty, occupy Martinsburg, Va., and Hagerstown, Md. 

4, Fight between rebel and Union troops at New Creek, Md. 

5. Admiral Farracur passes Forts Morgan, Gaines and Powell into Mobile harbor. 
The Union gunboat Tecumseh sunk. 

6. Another rebel mine exploded in front of Gen. Granv’s lines. Capture of Nan- 
kin, China, by the Imperialists, announced. 

7. Gen, SuerMaAN makes an important flank movement in front of Atlanta. The 
rebels make an attempt to re-capture Admiral Bucuanan from Pensacola. 


8. Fort Gaines (entrance of Mobile harbor) surrendered. Fort Powell aban- 
doned by the rebels, Gen, Averitt defeats the rebels under MoCavstaxp. <Acci- 
dent on Washington Branch Rail-Road, 

9, Steamer C. Vanderbilt sunk on the Hudson river. 

10. Explosion of army ordnance boat at City Point, Va. Brig Billow, of Salem, 
Mass., destroyed by the Zallahassee. Propeller Racine destroyed by fire on Lake 
Erie; about twenty persons lost their lives, 

11. Pilot-boat James Funk and pilot-boat NV». 22, of New-York, captured by the 
Tallahassee. Premises 409 Broadway, New-York, damaged by fire $12,000. 

12. Riot in Londonderry, Ireland. Building No. 20 East-street, New-York, 
damaged by fire—loss, $6,500. Twenty-three buildings in Dover and Mott streets, 
New-York, partly destroyed by fire; damage, $50,000. Ship Adriatic, bark Suliote, 
pilot-boat Wm. Bell, and schooner Carroll captured by the rebel pirate Tallahassee, 

13. Bark Glenalvon captured and destroyed by the Tallahassee. 

14. Riot in Belfast, Ireland. Union troops, under Gen, Hancock, advance on the 
north side of James river. 

15. Special State election in Connecticut. Three steamers captured by rebels near 
Shawneetown, Ill. Six vessels captured and destroyed by the Tallahassee. Freshet 
in front of Petersburg, Va. Gen. WnEeter (rebel) demands the surrender of Dalton. 

16. Fire in Ninth-street, Brooklyn—loss, $1,500. Collision in the Erie Rail-Road 
tunnel, Jersey City, between two trains; two persons badly injured. Another ad- 
vance of Union troops on the north side of James river. 

17. Gen, Merritt's cavalry attacked in the Shenandoah Valley by Kersnaw. 

18, A peace convention assembles at Syracuse, attended by VaLianpicHam and 
F, Woop, Severe fight at Graysville, Ga., between Gen. WueEter and Gen, Sreap- 
may, Accident on the Kennebec and Portland Rail-Road; about twenty-five persons 
badly injured. Lubricating oil works in Roxbury, Mass., blown up—loss, $23,000. 
The rebels attack Gen. Birney, and are repulsed with great slaughter. 

19, Fire in East Twenty-fifth-street, New-York; damage, $3,000. Severe fight 
between the rebels and Gen, Warren. Martinsburg, Va., re-occupied by rebels. 

20, Rail-road depot in Centre-street, N. Y., damaged by fire to amount of $8,000. 

21. Battle on the Weldon and Petersburg Rail-Road ; the rebels repulsed with 
fearful slaughter ; Union loss about 3,000. Rebel Gen. Forrest attacks Memphis. 

22. Fight between rebel and Union troops near Charlestown, Va. Gen. Kit- 
Patrick returns from a successful raiding expedition. 

28. Fort Morgan, Mobile harbor, Ala., surrendered to the United States forces. 

54. A very large fire in Atianta, caused by shells from Gen. Suerman’s batteries. 
_ 25. The rebel privateer Georgia captured by the frigate Niagara. Fight between 
Gen. Earty and a force of Gen. Sueripan’s, near Leetown, Va. The rebels assault 
Gen, Warren, on line of Weldon Rail-Road. Mutter, the murderer of Mr. Brices, 
of London, arrested in New-York harbor, 

26. Accident on the Indianapolis and Cincinnati R. R.; thirty persons injured. 

28. The first broad gauge train of Atlantic and Great Western Rail-Road arrived 
at St. Louis, from New-York, without change of cars, in 44 hours running time. 
Great commercial crisis in Canada. 
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SEPTEMBER. 


1. Smzon Drarer appointed Collector of the Port of New-York. 

2. Atlanta, Ga., captured by Major-Gen. Suerman; 27 guns and 1,000 rebel pri- 
soners taken. Fight in the Shenandoah Valley, near Berryville, Va. ; defeat of the 
a Rail-road accident near Berrymansville; five persons killed and seventeen 
injured, 

3. Successful attack on Japanese fortifications by ships of war representing Eng- 
land, France, Holland and the United States. Prince and Princess of Wales embark 
at Dundee for Denmark, on a visit. 

4, Fight with rebels at Greenville, Tenn. ; Joun Morgan, the notorious guerilla 
chief, killed, and his force dispersed. 

5. President Lincotn issues a proclamation of thanks to Admiral Farracvr, 
and Generals Cansy, Granger, SuzrMan and Sueripay, for their signal victories 
over the rebels, A number of failures in England and Germany announced. 

6. Vermont State election—success of the Republican party. Gen. Cortinas, of 
Mexico, drives the rebels out of Brownsville, Texas, and holds the place. 

7. The Republican State Convention of New-York held at Syracuse. 

8. Gen. McCextan accepts his nomination for the Presidency. Bids for United 
States bonds opened at Washington; bids received for $62,000,000. 

9. Successful night attack by Union troops at Petersburg, Va. 

11. State election in Maine—success of the Republican tickets. 

13. Danish peace conference held at Vienna—a prolongation of the armistice, 

15. Democratic Convention of New-York, at Albany ; Gov. Szymour re-nominated. 

16. Daring raid by the rebels near Petersburg, Va. ; loss of 3,000 head of cattle, 

18. Averitt’s corps, at Martinsburg, Va., attacked by the Confederate General 
Gorpon; the latter repulsed. 

19. Desperate fight with the rebels at Opequan Creek, Shenandoah Valley ; the 
Union troops, under Gen. Surripan, capture 3,000 prisoners, Some rebels capture 
the steamers Parsons and Island Queen, and convert them into privateers. 

20. The British government order that no vessel belonging to the Confederates or 
United States shall enter British ports for the purpose of being dismantled or sold, 
Collision on the Pennsylvania Rail-Road ; about fifty persons lost their lives. 

21. Two steamers seized by the rebels on Lake Erie, re-captured, and the pirates 
arrested. Gen, J. C. Fremont and Gen. Joun Cocurane withdraw. 

22. Gen. Surman gains a great victory over the rebels at Fishers Hill, Shenan- 
doah Valley; captures twenty guns, besides caissons, horses, and 1,100 prisoners ; 
Union Gen. Russett killed. Serious riot at Turin, in consequence of the proposed 
transfer of the capital of Italy from that city to Florence ; twenty of the rioters 
shot. New Italian ministry formed. Defeat of Gen. Ortsco, in Mexico, by the 
French troops; every Mexican army said to be dispersed and the war closed. The 
Confederate loan declined 9 per cent. within a week. 


28. War declared by Brazil against Uruguay. Cash payments suspended by the 
Bank of Brazil. Postmaster-General Buarr resigns ; ex-Governor Denisoy, of Ohio, 
appointed. Financial panic in England; the Bank of Leeds stops payment. 

24, Great depression in commercial circles in England. Fall in the price of cotton. 
Failure of several large houses in London, Liverpool and Leeds announced, 

26. Gold panic in Wall-street, (New-York,)—great fall in prices. 

27. Potosi, Mo., captured by the rebels. Decline of 64 per cent. in the Confed- 
erate loan. Failure of several large firms in London announced. a 

28, Panic in prices of dry goods, articles of food, dc, Serious fracas in Cincin- 
nati, O., between political gatherings, 

29. Rebel fortifications at Chapin’s farm, near Richmond, Va., stormed and taken 
by Union troops; fifteen guns and two hundred prisoners captured. Commercial 
panicin Chicago; fall in prices of gold, articles of provisions, clothing, &c. 

30. Invasion of Missouri by the rebels; rail-road property at Franklin destroyed. 
Democratic State Convention held at Baltimore. The rebels make three unsuccess- 
ful attempts to drive the Union troops from Chapin’s farm, in front of Richmond ; 
advance of Union troops, and defeat of the rebels at Poplar Grove, near Petersburg, 
Va. Battle between French troops and Arab insurgents ; 800 of the Arabs killed. 
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OCTOBER. 


1. Secretary of the bar poe FesxenDen, advertises for a loan of $40,000,000. 
Pilot Knob, Mo., attacked by the rebels without important results. Heavy decline 
in gold, railway stocks, &c. Gxrorce Prasopy, the distinguished banker, London, 
retired from business, Financial panic in England ; more failures announced. 

3. Great panic in the Stock market in New-York. 

4, Severe fight between Gen. Suzrman’s forces and the rebels at Altoona, Tenn. 
Great excitement in Missouri, in consequence of the invasion of that State by the 
rebels, under Gen. Price, Capture of Athens, Ala,, by the rebels. Betrothal of the 
Crown Prince of Russia to the Princess Dacmar, of Denmark, officially announced. 
Failure of W. T. Brown & Co., of Liverpool, and Jutivs Manpett & Co., of London. 

5. Terrible cyclone at Calcutta, causing the loss of a large number of vessels. 
Failure of A. Soromons, of Manchester, Eng., announced. Run upon the banks of 
Chicago. Several banking houses of Chicago fail. 

6, Advance in price of gold on account of unfavorable news from Richmond. 

7, The rebel cruiser Florida, with twelve officers and fifty-eight of her crew, cap- 
tured in the Bay of Bahia, Brazil, by the United States steamer Wachusett. Arrest 
of severai persons in Indianapolis, Indiana, charged with treasonable organization, 

8. Desperate fight with the rebels near Richmond ; severe loss of life. Rome, 
Ga., captured by the rebels; some officers and 3,000 negroes taken prisoners, 

9, Fight near Strasburg, Va. ; about 350 rebels and eleven guns captured. 

11, A Spanish steamer seized by the United States frigate Niagara, on suspicion 
of being a blockade runner. State elections held in Pennsylvania, Ohio and In- 
diana; the Republicans triumphant in each State. 

12. Election in Maryland, to decide upon the adoption of a new constitution abol- 
ishing slavery ; the new constitution adopted. Death of Chief Justice Taney. 

13, The bank of France shows a decrease of 17,000,000 francs within the week ; 
rate of discount from 7 to 8 per cent. Accident on the Hudson River Rail-Road— 
two persons injured. 

14, Failure of several large firms in London and Liverpool announced. Bids for 
the $40,000,000 loan at the Treasury Department; $30,000,000 offered in excess 
of the amount asked for, Failure of three New-York firms announced, 

15. Gen. Cortinas, of Mexico, gives in his adhesion to the Empire. 

16, Convention at Quebec, to form a union or confederation of the British pro- 
yinees, Accident on the New-Haven Rail-Road—thirty persons injured. 

17. Steamship Roanoke, of New-York, captured and destroyed by the rebels. 
Capture of Ship Gap, Tenn., by Gen. Suzrman, Lexington and Warrensburg, Mo., 
occupied by the rebels, 

18. A party of twenty-five armed rebels enter St, Albans, Vt., and rob three 
banks of $150,000, and shoot five citizens; then flee to Canada, where they are ar- 
rested by the Canadian authorities, 

19. Great battle in the Shenandoah Valley between the Union forces, under Gen. 
Sueripan, and the rebels, under Gen. Earty; defeat of the latter, and capture of 
forty-three guns, Destruction of Brooklyn City Flour Mills by fire. 

21, Failure of several extensive firms in London announced. 

22, Cash in the Bank of France increased 3,500,000 francs, Gen. Buonr de- 
feated by the rebels under Gen. Price, at Lexington, Mo. 

23. Fire in Eastport, Maine—loss estimated at $500,000. 

24. Improvement in commercial and financial matters in England. 

25. Suspension of diplomatic relations between Spain and Peru announced. 

26, The King of Greece warns the national assembly to close their labors at an 
early day, or take the responsibility of the consequences. 

28. The rebel ram Albemarle blown up in Roanoke river by a United States tor- 
pedo boat, under command of Lieut, Cusmixa, Fight between Gen. Pueasanton’s 
Union army and Gen. Price’s rebel army, at Newtown, Mo. ; defeat of the latter; 
2,000 rebels and 700 stand of arms captured. Decline in the price of gold. 

29. Interview of the Emperor Naroxeon, of France, with the Czar at Nice. 

30, The State of Nevada admitted to the Union, officially announced. 

21. Capture of Plymouth, N. C., by Union troops. 
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NOVEMBER. 


1. Great excitement in the Stock market, rise in the price of railway shares, dc 
The Post-office money order system goes into operation in the United States, Ar. 
ticles of the Danish treaty of peace published. 

8% Fight between Gen, Suerman and Gen. Hoop; defeat of the latter. Armed 
bands of rebels appear on the Lakes, and occasion great alarm along the northern 
frontier. Robbery of the Mercantile Bank of New-York of $340,000, by the paying 
teller, Coartes Winpsor, announced. Rebel troops, under Gen, Price, attack Fay. 
etteville, Ark., and are repulsed, 

4. Destruction of six United States vessels by two new rebel cruisers, the 
Chickamauga and Olustee, announced. . 

6. Disaster on the Erie Rail-Road—four persons killed and thirty wounded, 

4. Night attack by rebels on Union troops in front of Petersburg, Va., repulsed, 

8, Apranam Lincoxn carries every State except Delaware, Kentucky and New.- 
Jersey. State election in New-York—the Union ticket elected by about 7,000 ma- 
jority. 

, ye of 124 per cent. in the price of gold. Gen. Suenman starts on a 
march through Georgia to the coast. 

10. Bank of England reduced the rate of discount from 9 to 8 per cent. 

11. Explosion on board the steamer J'ulip, of the Potomac flotilla; fifty-five lives 
supposed to be lost. Rebels rush into Atlanta, and are handsomely whipped; 900 
taken prisoners. 

14, Gen, BreckEyringe attacks Gen. Gitem at Bull Gap, and captures 400 
Union troops. 

15. Fall of 6 per cent. in the price of gold. 

16. Fall of 10 per cent. in the price of gold. 

17. The rebels repulsed in a night attack on the Union lines at Bermuda Hun- 
dred. 

18. Severe fight between rebel and Union troops at Strawberry Plains, Tenn. 
Forty-five Union scouts captured by the rebel Gen. Mossy, at Charlestown, Va, 

19. Norfolk, Va., Fernandina and Pensacola, Florida, opened for trade, the 
blockade being partially raised by proclamation of President Lixcoty, Fire at 
Newbern, N. C.; fifteen large buildings destroyed ; in blowing up some buildings 
to arrest the flames, several soldiers were torn to pieces, 

20. Building No. 1860 Broadway, New-York, and contents, damaged by fire to 
the amount of $9,500. Decline in gold to 216, 

22. Battle between rebel and Union troops at Rood’s Hill, Va., without import- 
ant results, Explosion of a powder-mill near Newburgh, N. Y. 

23. A tobacco warehouse in St. Louis destroyed by fire—loss, $25,000. Decline 
in gold to 221. 

24, Fire in Frankfort, Ky. ; damage, $50,000. Waynesboro’, Tenn., occupied by 
rebel troops under Gen. Hoop. 

25. An agent from England, with a numerously signed peace petition to be pre- 
sented to President Lincoty, arrives at New-York. Bancroft: House, New-York, 
damaged by fire—loss on building and furniture, $28,000. Several hotels of New- 
York city set on fire by Southern incendiaries, 

26. Gen. Hoop makes an assault on Union lines at Columbia, south of Duck river, 


Tenn. 

27. Gen. Burter’s dispatch steamer, Greyhound, destroyed by fire. Fire at Cin- 
cinnati—loss, $60,000, 

28. Rebels, under Gen, Painz, occupy New-Creek and Piedmont, and destroy 
considerable property ; they are finally driven from the last named place. Breach 
in the Erie Canal, attended with loss of life; damage to canal, $50,000. Astound- 
ing frauds in the Philadelphia Navy-Yard made public. 

99. President Lixcoty issues a proclamation that the treaty between the United 
States and the King of the Belgians, for the extinction of the Scheldt dues, has been 
ratified. Roger A. Paros, of Virginia, captured by Union pickets in front of Pe 


tersburg, Va. 





Foreign Items. 


FOREIGN ITEMS. 


Tue Bank or France.—The Bank of France has determined to issue notes for fifty 
francs each, for the first time, under the law of June 9, 1857. The notes, to the 
extent of 50,000,000 franes, will be issued after the 1st of April, 1864. They will 
be somewhat larger than the 100 frane notes, and will be stamped in blue on the 
right hand and on the back, as a protection against counterfeits. 


Bangers’ Sons.—Wittmer & Smrrn’s Times says there has been much gossip cur- 
rent respecting the blackballing of Baron Rorgscuttp’s two sons at Brookes’, the old 
Whig Club in St. James-street, London, which retains apparently all the hauteur 
and lordly exclusion for which it has long been famous, Great capitalists, or at 
least the sons of great capitalists, are not, it seems, fit to come between the wind 
and the nobility at Brooxss’; but it further cg that even merchants of the 
highest standing are banned because of their plebeian blood. Mr. Morrison, a member 
of Parliament, and the head of the great firm of Morrisoy, Ditton & Co., who ran 
a distinguished career at the University, has shared the fate of the younger Rorus- 
cutps, A London correspondent, alluding to this last escapade, says: “I don’t 
know whether you will think that this addition to the original story makes the 
matter better or worse. It perhaps relieves the gentlemen in question from the im- 
putation of striking a side blow at the Jews; but, on the other hand, it subjects 
them to one not less grave—that of deliberately asserting that mercantile men are 
not the equals or fit associates of the landed exclusives who doze or gossip away 
their days or evenings in the dingy mansion, whose external appearance fitly typifies 
the present condition of the party of which it is the headquarters. The only wonder 
that one has is, that young and rising men should seek to enter what is well known 
as the dullest, stiffest and stupidest of London clubs.” With such a policy, it is 
hardly to be wondered at that the popularity of the Whigs, as a political party, 
is steadily becoming “small by degrees and beautifully less.” 


Srrcre From Manseittes—Galignani has a letter from Marseilles which says: 
“An idea may be formed of the large export of specie from the following figures: 
During the month of January alone the steam-packets of the Messageries Imperiales 
carried to Turkey, Greece, the Levant and Italy more than 18,000,000 of francs, the 
largest part of that sum going to Turkey. The steamers for Indo-China, belonging 
to the same company, exported, via Alexandria, 11,725,000 francs, intended for the 
most part for the purchase of silk. Although the exports of specie have amounted 
to about thirty millions, the imports by the Mediterranean have only amounted to 
600,000 franes. Most of the packets intended for the service of Indo-China carry 
out sums which vary from one million to two. The steamers of the English Penin- 
sula Company also convey enormous quantities of specie. The Peninsula and 
Oriental Company’s steamer Veetis, which left Marseilles two days since with the 
Bombay mail, via Suez, had on board 7,080,000 francs in specie.” 


Bang or Excianp Gratuity to CLerxs.—The Bank of England have this year set 
the good example of giving a gratuity to the clerks in their employment, in consid- 
eration of the unusual profitableness of banking at the present time, and of the un- 
usual labor which has been lately thrown upon the employés, The gratuity is 10 
per cent. upon all the salaries in the establishment. 


_ Tar Bank or Mextco.—A late letter from Mexico states that “the regency has 
given permission for the establishment of a bank, to be called the Bank of Mexico, 
to a number of persons at present in Europe. Their names are Horrineuer & Co., 
Fintay, Hopman & Co., Pitter, Witt & Co., Matte, Bros, & Co., and A. M. Here. 
The bank will be chartered for thirty years, commencing from the day it opens, 
and all the funds, as well as the interests represented by the bank, shall be under 
the immediate protection of the government,” 
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ROBBERIES AND FRAUDS. 


I. Joliet, Illinois. Il. Steubenville,O. III. Baltimore,Md. IV. For- 
gery at Philadelphia, VY. Counterfeiters, 


I. Unsuccessrut Arrempt To Ros a Banx.—Joliet, Illinois, was ex. 
cited, on November 30th, by the discovery of a determined and skillful 
effort to plunder the Joliet City Bank. The officers of the institution, on 
opening the bank, found that the burglars had been vigorously at work 
in the vault at Liuim’s chilled iron safe, but that they had failed in 
effecting an entrance.. Upon the premises was found as complete and 
formidable a set of tools as, perhaps, was ever used by burglars, consist- 
ing of two pointed heavy steel bars, about three feet long, a steel “jim- 
my,” a ratchet drill, a hand-brace, with several peculiarly shaped drills, 
which had been unsuccessfully used, a heavy blacksmith’s sledge, chisels, 
&c.; also, a quantity of powder and a coil of fuse. The powder had 
been used, but with no effect whatever upon the safe. The appearance 
of the safe, as well as the tools, showed that they had been severely 
used. 

Suspicion at once fell upon some fellows who had been lurking about 
town, and nineteen arrests were made, and the whole number lodged in 


jail. On the next day they were brought out for examination, and one 
of the number discharged. 


II. Oxuto.—On Friday night, December 9th, an attempt was made to 
rob the Jefferson Branch Bank of Steubenville, Ohio, The parties who 
made the attempt bored out a panel in the front door. They also bored 
some four or five auger holes through the outer part of the door, but 
were unable to penetrate the inside facing, which is of heavy wrought 
iron. If the thieves had gotten inside the bank, they would still have 
had the most difficult part of their work to perform—as the funds of the 
bank are in one of the best vaults in the State. 


III. Bartimorz.—Deraucation or A CLERK IN THE Bank oF Batt 
morE.—Cuartzs L, Foxwe xt, for some years past one of the book- 
keepers of the Bank of Baltimore, is alleged to have become a defaulter 
to the amount of $23,000. The fraud, it is stated, was discovered by Mr. 
Gisson, the cashier of the bank,’ some two weeks since. When Fox- 
WELL was confronted and accused of the transaction, he acknowledged 
his guilt, and immediately offered to make restitution. He conveyed to 
Mr. Grzson a bond for $5,000, for money he had loaned a man in this 
city ; also $6,000 in gold ; $5,000 in 5-20 Government bonds ; and money 
and jewelry sufficient to make the amount $18,000. He then gave 4 
deed or bill of sale of all his household effects, which were assessed at 
the amount of nearly $15,000. This, of course, much more than covers 
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the amount of defalcation. Foxwext is about twenty-five years of age, 
and has been married three or four years.— Baltimore Sun. 


IV. Foraery or $79,000—Arrest anp Discuarce.—Some weeks 
ago a reward of $1,000 was offered for the apprehension of a party from 
Philadelphia, who was accused of having committed forgeries to the 
amount of $79,000. The matter and the reward naturally attracted the 
attention of the police force throughout Canada, and some of the most 
able members of that body were placed on the alert. Owing to some 
peculiar process best known to Constable Forp, that officer arrested the 
forger on board of one of the Montreal line of steamers. The wife of 
the accused, who resides in Brantford, on hearing of her husband’s arrest, 
proceeded to Philadelphia, and so managed matters there with the suf- 
ferers and the Provost Marshal, that there was not sufficient evidence 
to warrant the committal of the party for trial—Hamilton (Canada) 
Times. 


V. Arrest or CounTERFEITERS.—The United States Government has 
recently succeeded in arresting a gang of thirteen counterfeiters, with all 
their plates, dies, material, &c., at St. Louis and Indianapolis. Probably 
no stronger or more efficient clique of scoundrels ever got organized in 
the country, and their issues of counterfeit currency in the various de- 
nominations amount, doubtless, to a great many thousands, if not hun- 
dreds of thousands, of dollars. The arrest was effected by Colonel L. C. 
Baxer, Chief of the National Detective Police, and displayed an energy 
of purpose and action that we should like to see more common in all de- 
partments of government. Among the plates seized were a five dollar 
plate on the State Bank of Iowa; a three dollar city treasury warrant for 
St. Louis; a two dollar plate on the Bank of Rutland, Vt.; a twenty 
dollar United States greenback, which has produced nearly as many bills 
as the genuine plates; one on Pittsfield Bank, N. H.; one of the fifty 
cent postal curréncy ; one ten dollar Treasury plate; besides several dif- 
ferent plates on the banks of Louisiana and New-Orleans. The work 
done by the plates was all of a high order, and much of it equal to the 
government plates, so that it was sometimes quite difficult for experts to 
decide on the genuineness of the issues. All the various machinery was 
seized, and, with the villains themselves, has been transported to Wash- 
ington, 


Gorp Cnart.—Published December, 1864, a ‘“‘Gotp Cuart ror 1864,” showing 
(on one large sheet, 24 by 86 inches) the daily fluctuations in gold at New-York, 
for the years 1862, 1863, 1864; witha diagram showing the changes in the volume 
of the bank and national currency for each month in those years, and the leading 
events which, it was supposed, affected the price of gold in the United States. Price 
one dollar, Copies mailed, to order, from the office of the Banners’ Macazine, New- 
York ; or may be obtained on application to T. Groom & Co., Boston; A, WitLiams 
& Co., Boston; W. B. Zutner, Philadelphia; R. Cuarxe & Co., Cincinnati; Joun R, 
Watsu, Chicago, Ills., or of publishers generally, 

37 





578 National Banks of the United States. (January, 


NATIONAL BANKS OF THE UNITED STATES, 


ARRANGED IN THE ORDER OR DATE OF ORGANIZATION, 


Continued from page 500, December No. 


* There were no State Banks in operation in 1862-3, at the places marked with a star [*]. 


No. State, Place. President. Cashier. Capital, 
583, Mass.,.... Malden. First N. B.,. Elisha S. Converse,.... Charles Merrill,.... $ 100,000 
589. “ .... Haverhill. Essex N.B. James Gale, .......... William Caldwell, .... 100,000 
590. ‘** .... Fall River Nat. Bk.,. Richard Borden, George B. Fiske,...... 460,000 


’ 
591. Ohio,... 4 Comte Lae William G. Deshler,... Charles J. Hardy,..... 100,000 


592. Penn.,.... Phil. Girard N. B. of, Daniel B. Cummins,... William L. Schaffer, .. 1,000,000 
S93. * Chambersburg N. B., William McLellan,.... G. B. Messersmith,... — 260,000 
594, Muss.,.... Danvers, First N. B. Daniel Richards, William L. Weston,... 150,000 
ma * Roxbury. Peo.N.B.of, Henry Guild, ......... Charles R. Washburn, 150,000 
596. N.H.,.... Claremont N. B.,.... George W. Farwell,... John L. Farwell, 100,000 


597. Penn... ——, a Christopher Hager,.... Edward H. Brown,... 450,000 


598. N. Y¥.,.... Malone. Far, N.B. of, Edwin L. Meigs,...... Harry S. House,...... 100,000 


509. Ohio,... { — cs David W. Deshler,.... Joseph Hutcheson, ... 150,000 


600. Mich, .. | as a ee ey Edward 8. Moore,..... Charles C. Warren,... 50,000 


601. Mass.,.... Bost. Wash. N.B.,.. Almon D. Hodges,.... William H. Brackett, 750,000 
602. Penn.,.... Phil. Bk. No. Am ,,. Thomas Smith, John Hockley........ 1,000,000 
603. Mass.,.... Bost. New E. N. B.,. Thomas Lamb, - Seth Petiee,.......0.. 1,000,000 
604. Penn.,. .. York National B.,... Henry Welsh,......... George H. Sprigg,.... 500,000 
605. “ Corry. First N. B. of, William H. Abbott,.... William M. Bowen,... 100,000 
606. ‘* Erie, Second N.B., William L. Scott, ..... William C. Curry,.... 200,000 
607. Ohio, Toledo Nat. Bank,... Samuel M. Young,.... Paul Jones,.......+0+6 300,000 
60S. Penn.,.... Pottstown. N. B. of,. William Mintzer, Daniel Price,......... 150,000 
609. Mass.,.... Boston. Nat. City B., William T. Andrews,.. Charles C. Barry,..... 1,000,000 
610. Penn.,.... Phil. Mech. N. B. of, Joseph B. Mitchell, ... John Wiegand, Jr.,... $00,000 
611. “ ..... Gettysburg Nat. Bk., George Swope, Thomas D, Carson.... 145,000 


612. Mass.,.. et Charles P. Stickney,,.. Leander Borden,..... 200,000 


. Mer. 
—-. Bok Henry L. Bollman,.... John Scott, Jr.,......- 600,000 


East Cambridge. P 
Petey NB. of, } RNG TI aoc ccnczes John Savage, Jr.,.... 150,000 


Roxbury. Rockland 
National Bankor ¢ Samuel Little, . CharlesE. Richardson, — 300,000 


613. Penn.,.. 
614. Mass.,.. 


615. * 


eT te men mn me 


616. * 


8. D 3. W: P . 
Mational Bank of, Lewis Allen,.......... Francis Baker, ....... 250,000 


1%... Ind... —_ ag | Isaiah Mansur, Asa G. Pettibone, .... 200,000 


618, Mass.,.... *S.Weymouth, First, Benjamin T. White,... James L. Bates, 100,000 


619. Penn.,.. P pea y ool og i Francis Sellers, ....... George T. Van Doren, —_ 500,00 


620. Ohio,... — Oy { James D. Thompson .. William T. Perkins,.. 500,000 


621. N. Y.,..... Troy. Nat. Ex. B. of, Hiram Mellen,........ Shepard Tappen,..... 100,000 
622. Penn.,.... Titusville. First N.B. James H. Clements,... Charles C. Duffield... 300,000 
623, * ose ~.. N Bort Robert Morris,........ Henry C. Young,..... 237,000 
624. Maine,.... Hallowell. Am. N.B., Austin D. Knight,..... Alex, H. Howard, .... 50,000 


625. Mass.,.. { ge } Andrew T. Hall, ...... A. T. Frothingham, .. 500,000 


PA mI 
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. Mass.,..06 
627, D.C.,..4 
628. Mass.,.... 
620, “© eee 
630. Ohio,.. a 
631, Minn.,. 
632, Penn.,.. arf 
634. 

635. 4 


& & ee 
. Mich., 
; Set cne 


§ 
. N. Y.,0. ? 


= ayer 
b POs. 
. Conn.,.... 
. Mass.,.. 00 


“ 


8 Penn.,.. 5 


ol. Virginia,. 
52, Ohio, 
b Bs Migesa 
. Mass.,.... 


0. Penn.,.. 4 


National Banks of the United States. 


Place. President. Cashier. 
Hopkinton N. B...... Lovett H. Bowker,.... James S. Tileston,.... 


eer. Bos, Charles W. Boteler,... Leonard Huyck,...... 


Ware National Bk.,.. Orrin Sage, -. William Hyde,....... 
Boston. Suffolk N. B., J. Amory Davis, ...... Edward Tyler, ....... 


Cincinnati. Ohio 
Nat. Bank of,.... Charles G. Rodgers,... ......0ssse00 


New Ulm. FirstN.B. Daniel G. Shillock,.... Henry A. Subilia, .... 


NewBrighton. N.B. : 
ef Beaver i. John Miner, ....:..... Edward Hoops, ...... 


faverhill. Merri- 
I pom Ee of... i Edward J. M. Hule,... Samuel White,....... 


Salem. Asiatic N.B. of, Joseph 8. Cabot, ...... William H. Foster,... 


———s Rs ye ; Edward Lawrence,.... James Adams, Jr., ... 


Providence. Third, O. A. Washburn,...... Charles H. Childs, Jr., 
| #5, Saginaw. MWirst, E. T. Judd,........... Charles K. Robinson,. 
Lynn. First, Micajah C. Pratt,..... William Bassett, ..... 


Nis . 
— B. = Thomas T. Flagler.... J. R. Compton, ....... 


Troy City Nat. Bank, John A. Griswold, .... George F, Sims,....... 
Columbia Nat. Bank, Barton Evans,........ Samuel Shoch, ........ 


— N. Be i Chauncey B. Blair, ... John De Kooven, ..... 


Bost. AtlanticN.B.of, Nathaniel Harris, Benjamin Dodd, ...... 
Honesdale Nat. Bk ,. Zenas II, Russell,..... Stephen D. Ward,..... 
Mystic River N. B,.. Nathan G. Fish, ...... George W. Noyes,..... 
Bost, Shoe & L. N B. Caleb Stetson, -» Samuel Carr,..... eosee 
Salem. NaumkeagN.B E, D. Kimball, . Joseph H. Towne,..... 


Brownsville. Mo- 7 ms - 
nongahcla N.B. of, Goodlow H. Bowman, David S, Knox, ....... 


Pottsville.Miner’sNB, John Shippen,..... --- Charles Loeser, .....0 
Newton. First N. B., David L. Clark, Thomas Arthur, 
*Alexandria.“* “ Lewis MeKenzie,..... Charles R, Hooff, ..... 
*Kent Nat. Bank, .... Zenas Kent,....ccccee Es Ln Day, cocccccccces 
Yonkers. WFirst,.. John Olmsted, . . Egbert Howland, ..... 
Boston, Atlas N. ., M. Day Kimball, . Joseph White, ...... oe 
yo a John George, . Joseph Karch, .......6 
Phil. West’n N.B. of, Joseph Patterson, .... Charles N. Weygandt,. 


Norwich. Thames] poopy wi . 
Nat. Bank of, ... Franklin Nichols, Charles Bard, 


‘eae t Isaac H. Frothingham, Crawford C. Smith, ... 


ey oy E saam William ©. Sterling,.. John F. Wull,......... 


Southport Nat. Bk.,.. Jessup Alvord,....... Francis D, Perry,..... 
Downington N. B.,.. William Edge,........ Joseph R. Downing,... 
Richmond. First,. Franklin Houdlette,.. James Carney,........ 


Canton. Neponset P 
National Bank of, Charles H. French, ... Francis W. Deane,.... 
Carbondale. Wirst, Horatio S. Pierce, .... James Stott,.......... 


ened Solomon Piper,....... Jeremy Drake,........ 


New-London. N. B. 
of Commerce of; W- H. Barns,......... Charles Butler, ......+ 
Mt. Joy. Wirst,... M. B. Piefer, ......... A. Gerber,......s00-+- 
Pittsburgh. N. B. . 

of Commerce of,. f Alfred Patterson, ..... Joseph H. Hill, 
Dedham National B., Jeremy Stimson,...... Lewis H. Kingsbury,.. 


Hartford. Phenix) 
National Bank of, § John L, Bunce,....... Henry A. Redfield, ... 
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Capital. 
$ 150,000 
200,000 


350,000 
1,0¢0,000 


500,000 
60,000 
150,000 


180,000 


315,000 
300,000 
200,000 
250,000 
250,000 
100,000 
300,000 
$22,500 
450,000 


500,000 
150,000 
100,000 
1,000,000 
500,000 


200,000 


500,000 
50,000 
100,000 
100,000 
150,000 
1,000,000 


100,000 
400,000 
500,000 


300,000 


200,000 


100,000 
100,000 
50,000 


100,000 
100,000 
300,000 


207,200 


1,017,400 
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No. State, Place. President. Cashier. Capital. 
671. N. Y.,... Watertown. Sec,,. Edward L. Paddock,.. ......c.cccccccscceecs $ 100,000 


Boston. Nat. B. of - = 
672. Mass... { North America of, Richard W. Shapleigh, John K. Hall, 750,000 


673. R.L,.... Warren. First, ... George L. Cook, William P. Freeborn,.. 50,000 
674. Penn.,... Phenixville Nat. Bk., S, Buckwalter,........ Jacob B, Morgan, 


Pittsburgh. Iron 
6%. 4 City Nat. Bk. of,. } James McAuley, - John Magoffin,........ 


THE DAILY PRICE OF GOLD. 


In the preceding numbers of the Bangers’ Macazive of the past 
year, we gave to our readers tabular statements showing the daily fluctua- 
tions in the market values of gold at New-York, from June, 1862, to 
November, 1864. We propose to continue this record from month to 
month, as a portion of the financial history of the times. 


Premium. Premium. 

PN DE is caiweticscinsa Sw TORE Th Wiki cidciscdisccx 1324 @ 137} 
20. cctccceccasccce 1A @ 186 18, cccccccccccccce 183 @ 135% 

80, . cccscccccceccce 1263 @ 182) 14, .cccccccsccccscce 180% @ 186% 
Ce oer, ne | ene oo. 185 @ 137} 
sevccese 1304 @ 133} 2G ciidaveccconccee FOUl te oe 

ee cecccccccccce 128¢ @ 130} Bicsstcscsiocsdces Lae OME 


LI. F . _ 
sdudindscacanel .. 1293 @ 140 .. 1203 @ 127 
PECL RE 
iced Adkins . 139 @ 1428 Ee 1214 @ 123§ 
eT YT TE 
Tsisccctcocasacsss SI Re 


The figures in full face denote the days in which the lowest and high- 
est prices were obtained. 


Lowest anp Hicnest Premium on Goip at New-York, 1862, 1863, 
1864. 


Monts. Year 1862. Year 1863. Year 1864. 
ECT ET TCO TE said 33§ @60 .. 514 @ 59 
February,......... Reeedeb ines winan «. 524 @ 728 57; @ 
ME aca cnbwangausateeass 13}@ 28 .. 39 @71$E .. 593 @ 
pee ws ‘ 18@ 2 .. 45§@574 .. 66 @ 
PR sd cdaadaaieinsens aad 2k@ 4% 43} @ 558 68 @ 
COCO CT Ee Teen .- 8£@ 9 403} @ 473 .. 74 @ 1b 
GRE accdiciccntecceniaccnce “SE Gane 23 @45 .. 125 @185} 
PEE incintcesecvesicnccane SEG tee 22 @ 298 .. 1813 @ 161% 
BOI, i escccccccsaccccce 210 @ 28 264 @ 43} . 85 @ 154} 
October, ...... . 22 @ 37% 403 @ 56% .. 88 @129 
November, ...cccccccccscccess 2889 @ 38} .. 48 @54 .. 1164 @ 160 
December, .....ccccscccccscces 264 @ 84 47% @ 523 110} @ 143} 
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BANK ITEMS. 


To Bangs anp Bangers.—The publisher of the Bangers’ Macaztne will issue, 
early in January, The Merchants and Bankers’ Almanac for 1865, containing— 
1. A list of the banks, arranged alphabetically, in every State and City of the 
Union. Names of President and Cashier, and capital of each, (November, 1864.) 
2. List of National Banks in operation, names of President and Cashier of each. 3. 
A list of 1,000 Private Bankers in the United States, with the name of the New- 
York Correspondent of each. 4. A list of the Banks in Canada, New-Brunswick 
and Nova Scotia, their Cashiers, Managers and Foreign Agents. 5. List of Banks 
and Bankers in London, November, 1864. With a variety of information valuable 
to bankers and bank officers, as heretofore,in the several volumes of the Bankers’ 
Almanac. Subscribers are requested to report immediately any recent changes of 
bank officers and of private bankers. 


Owing to the advance of one hundred to two hundred per cent. in the cost of 
printing and paper and binding, the price of the Merchants and Bankers’ Almanac 
will be advanced this year to $1.50 per copy to subscribers to the Bankers’ Jfaga- 
zine. Those who wish early copies, by mail, should send their orders at once direct 
to the publisher. 


A paragraph was inserted in the Bankers’ Macazine of December, (p. 501,) on the 
authority of a bank officer, to the effect that when Christmas day and New-Year’s 
day occur on a Sunday, (as this season,) the following day (Monday) is established 


as a legal holiday. 

Upon further inquiry we find this is a mistake. The matter had been before the 
legislature, but was not finally passed. The only statute on the subject in this 
State, is that passed at the session of 1849, chapter 261,* viz: 


“ The following days, viz., the first day of January, commonly called New-Year’s 
“day, the fourth day of July, the twenty-fifth day of December, commonly called 
“ Christmas day, and any day appointed or recommended by the Governor of this State, 
“or the President of the United States, as a day of fast or thanksgiving, shall, for all 
“ purposes whatsoever, as regards the presenting for payment or acceptance, and of the 
“protesting and giving notice of the dishonor, of bills of exchange, bank checks and pro- 
“‘missory notes, made after the passage of this act, be treated and considered as is the 
“ first day of the week, commonly called Sunday.” 


The opinion of the late Joun C. Spencer, an eminent jurist, in a letter dated De- 
cember 23, 1853, in a case similar to that of the present year, decided that Monday 
is not a legal holiday; and the practice of the banks in this State is to have ateller, 
or notary public, in attendance during banking hours in such instances. For the 
next fourteen years Christmas will occur but once on Sunday, viz., the year 1870. 


_ New-York City—There is a movement among certain of the city banks to organ- 
ize under the national system, The Park Bank, Bank of the Republic, Broadway 
and Mereantile Bank, and one or two others, have taken measures for securing the 
consent of their stockholders to the transfer of the assets under the new system. 
These, with the Bank of Commerce, make five, or more, of the Clearing House 
banks likely to pass into national banks at an early day. The only one up to this 
date, is the New-York Exchange Bank, in Greenwich-street, now the National Ex- 
change Bank. 


a a a 


* See Cleaveland’s Banking System of New-York, 1864, page 259. 
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New-York City.—The First National Bank of New-York, which was established 
about eighteen months ago, has removed from No, 4 Wall-street to No. 140 Broad- 
way, the new building of the Mutual Life Insurance Company, corner of Liberty- 
street. The room occupied by the bank is most commodiously arranged and hand- 
somely fitted up. Itis eighteen feet high and sixty-five feet deep. The safe of 
the establishment weighs 13,000 pounds, and can only be reached by opening a 
door, a ton weight, and secured by all the great modern appliances. ‘The outer 
coating of the door is composed of six plates of chilled iron, with their grains re. 
versed, thereby avoiding the possibility of a drillorentrance, The safe cost $3,000, 
and it contains compartments for Government securities, gold, notes, and the 
officers’ boxes. 

Malone.—The Farmers’ National Bank of Malone, (No. 598,) was organized at 
Malone, Franklin County, in December, with a capital of $100,000, limited to 
$200,000. President, Epwin L. Meias ; Cashier, Harry S. Hovusg. The “ Bank of 
Malone” is in operation at the same place under the State law. 

F Troy.—The National Exchange Bank of Troy was organized in December, at 
Troy, Rensselaer County, (No. 621,) with a capital of $100,000, limited to $500,000, 
President, Hiram Metuxn ; Cashier, Suzpanp Tarren. 

Plattsburgh.—R. Baier was appointed Cashier of the Iron Bank, Plattsburgh, 
N. Y., in place of H. Watwortu, resigned, 

Maine.—The American National Bank of Hallowell was organized in December, 
at Hallowell, Kennebec County, (No. 624,) with a capital of $50,000, limited to 
$100,000. President, A. D. Knigat; Cashier, A. H. Howarp, Cashier of the late 
American Bank at Hallowell. 


New-Hamrsnine.—The Claremont National Bank, at Claremont, Sullivan County, 
(No. 596.) was organized in December, with a capital of $100,000, limited to 
$300,000. President, Gzornaz W. Farwe.t; Cashier, Joun L. Farwe t, both of 
the late Claremont Bank. 


Vermont.—From the Bank Commissioner’s Report, just printed, we glean the 
following items of general interest: The total amount of the banking capital in 
this State, exclusive of the National Banks, at the present time, is $3,834,999, be- 
ing $81,010 less than last year. The total circulation of the banks was, on the 
first of July, A. D. 1864, $6,046,134, being an increase upon the preceding year 
of $630,505. The total loans of the same banks, for the year ending July 1, 
1864, were $22,055,593, being an increase upon the year 1864 of $2,883,056. 
The total foreign loans, during the year ending July 1, 1864, were $3,065,181, 
being a decrease from the preceding year of $1,397,743. The total amount of 
dividends declared by the several State banks in this State, during the year ending 
July 1, 1864, inclusive, were $403,324, being an increase upon the preceding 
year of $125,219. As a general thing three dividends have been made out of 
the earnings of the year. Most of the banks have a large amount of government 
securities, which, in a great measure, accounts for their large dividends. The total 
amount of taxes the State banks in this State have paid the United States gov- 
ernment, during the last year, are $98,761. Three banks, Ascutney, Franklin 
County and Rutland County, have no specie. The Vermont Bank has the largest 
amount of specie, viz., $12,054, and the Bank of Montpelier the next largest 
amount, viz., $11,650. The Bank of Middlebury has $10,800, and the Bank of Brat 
tleboro $10,354. The banks have, all together, a surplus of nearly half a million 
dollars, or about one-eighth of their capital. The report is a very favorable finan- 
cial exhibit of the State currency. 

Massacuusetts,—The New-England National Bank of Boston, Suffolk County, 
No. 603,) was organized in November, with a eash capital of $1,000,000, limited 
to $2,000,000. President, Taomas Lams; Cashier, Sera Petree; both for many 
years of the late New-England Bank, now in course of liquidation. 

Boston.—The National City Bank of Boston, (No. 609,) was organized in Decem- 
ber, with a capital of $1,000,000, limited to $2,000,000. President, Wii T. 
Anprews ; Cashier, Cuartes C. Barry ; both of the late City Bank of Boston, the 
charter of which is relinquished, 
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Boston.—The Washington National Bank of Boston, (No. 601,) was organized in 
December, with a capital of $750,000, limited to $1,500,000, President, Amon D, 
Hovers ; Cashier, Wituiam H, Brackett; both of the late Washington Bank of 
Bostone 


Boston.—The Tremont National Bank of Boston, (No. 625,) was organized in De- 
cember, with a capital of $1,500,000, limited to $2,000,000. President, ANprew T. 
Hutt; Cashier, A. T. Froratncuam ; both of the late Tremont Bank of that city. 


Boston.—The Suffolk National Bank of Boston, Suffolk County, (No. 629,) was 
organized in December, with a capital of $1,000,000, limited to $3,000,000. Presi- 
dent, J. Amory Davis ; Cashier, Epwagp Ty.er; both of the old Suffolk Bank, the 
charter of which is relinquished. 


Boston.—The banking rooms of the Boston National Bank have just been re- 
moved to the new building on State-street, adjoining the Merchants’ Exchange. 
The new quarters are fitted up in the most elegant style and provided with every 
improvement that can expedite business, The rooms are very light and pleasant, 
and the various departments admirably arranged. ‘The building is itself fire-proof, 
and the chances of conflagration are next to impossible, The vault and money safe 
are both fire-proof and burglar-proof. 

The following Massachusetts banks have, within the present month, voted to 
organize under the National Bank Act of February, 1864: Charles River Bank, 
Cambridge ; Naumkeag Bank, Salem; Mercantile Bank, Salem; Cambridge City 
Bank ; Citizens’ Bank, Worcester ; Bank of North America, Boston. 


Massacuusetts.—The following are the aggregates of loans, specie, deposits and 
circulation of the banks in Mas:achusetts at the dates named. The capital of the 
country banks of Massachusetts, November, 1864, was $24,969,500. 

Aggregate 

Depovits and 

Loans, Specie. Deposits, Circulation. Circulation. 

October, 1861,........ $ 110,940,984 .. $S,707,616 .. $ 33,372,274 .. $ 19,790,875 .. $ 53,162,849 
January, 1862, 109,911,273 .. 10,587,113 .. 34,379,006 .. 19,510,687 .. 53,889,698 
Sept., 121,439,184 .. 9,758,818 . 88,771,147 .. 26,845,759 .. 65,616,906 
Jan, 3, 1864, 132,657,354 .. 8,918,657 .. 43,029,709 .. 31,479,368 .. 74,509,077 
March 5, ** 130,606,548 .. 8,605,058 .. 46,857,710 .. 81,880,787 .. 78,188,497 
April 2, 129,494,°30 .. 8,819,691 .. 46,563,924 .. 81572,165 .. 78,136,089 

* 30, eooeseee 180,107,908 .. 8,802,290 .. 45,956,147 .. 33,028.275 .. 78,984,422 
July 2, 123,570,891 .. 7,688,990 .. 43,051,813 .. 31,269,069 .. 74,820,882 

* 30, 115,248,119 .. 6,965,036 .. 40,859,742 .. 81,288,457 .. 71,643,199 
Bept. 1, 116,225,773 .. 7,034,350... 38,160,808 .. 31,777,755 .. 69,938,568 
Oct. 1, 111,864,048 ..  6,845.533 .. 36,541,776 .. 82,588,879 .. 69,080,155 
Noy. 5, 103,922,087 .. 6,216,721 42,074,931 .. 30,917,897 .. 72,992,828 
Dec. 5, Country, 51,839,762 .. 1,114,728 .. 12,164,096 .. 21,488,266 .. 88,652,862 

= = City,.... 48,615,285 .. 4,094,746 .. 21,129,528 .. 8,430,885 .. 29,610,418 


Total,. $ 95,455,047 .. $5,209,474 .. $ 33,293,624 .. $ 29,969,151 .. $ 63,262,775 


Charlestown. — The Bunker Hill National Bank of Charlestown, Middlesex 
County, (No. 685,) was organized in December, witha capital of $300,000, limited 
to $509,000. President, Epwarp Lawrence; Cashier, James Apams, Jr. ; both of 
the late Bunker Hill Bank. This is the first institution in that city under the Na- 
tional Bank Act, 


Haverhill,—The Essex National Bank of Haverhill, Essex County, (No. 589,) was 
organized in November, with a capital of $100,000, limited to $200,000. President, 
James Gate ; Cashier, Wittiam Catpwett; both of the late Essex Bank at Haver- 
hill, the charter of which is relinquished. 


Haverhill.—The Merrimac National Bank of Haverhill was organized in Decem- 
ber, 1864, at Haverhill, Essex County, with a capital of $180,000, limited to 
$500,000, President, Epwarp J. M. Hate; Cashier, Samugt Wurre ; both of the late 
Merrimac Bank of that town. 
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National Banks.—In addition to those enumerated in this No., as converted 
into National Banks, the following have voted to organize under the act of Con- 
gress, and will be reported in a future No. of this work: 


- Atlas Bank, Boston, 8. Naumkeag Bank, Salem. 

. Freeman’s Bank, Boston. 9. Bank of Cape Cod. 

. Shoe and Leather Bank, Boston. 10. Bristol County Bank, Taunton, 
- Provincetown Bank. 11. Dedham Bank. 

. City Bank, Lynn. | 12. Milford Bank. 

- Rail-Road Bank, Lowell. 13, Mechanics’ Bank, Newburyport. 
. Blue Hill Bank, Dorchester. | 14. Neponset Bank, Canton. 


Grafton.—Mr. Gitpert Cummings, Jr., las been chosen Cashier of the First Na- 
tional Bank, Grafton, in place of Mr. Joun L. Onpway, resigned. 


Malden.—The First National Bank of Malden, Middlesex County, (No. 583,) was 
organized in November, with a capital of $100,000, limited to $300,000. President, 
Exisua S. Converse; Cashier, Cuartes Merritt; both of the late Malden Bank. 


Fall River.—The Fall River National Bank, at Fall River, Bristol County, Mass,, 
(No. 590,) was organized in November, with a capital of $400,000, limited to 
$1,000,000. President, Richarp BorpEn ; Cashier, Gzorar B. Fiske, late Cashier 
of the Fall River Bank. 


Fall River.—The Massasoit National Bank of Fall River, (No. 612,) was organ- 
ized in December, with # capital of $290,000, limited to $300,000. President, 
Cuartes P, Stickney ; Cashier, Leanper Borven, for some years Cashier of the late 
Massasoit Bank at that place. 


Danvers—The First National Bank of Danvers, Essex County, (No. 594,) was 
organized in December, 1864, with a capital of $150,000, limited to $300,000, 
President, Dantet Kicuarps ; Cashier, Wittiam L, Weston; both of the late Village 
Bank of Danvers. 


Danvers,—The Warren National Bank of South Danvers, Essex County, (No, 616,) 
was organized in December, with a cash capital of $250,000, limited to $509,000. 
President, Lewis ALLEN ; Cashier, Francis Baker; both of the late Warren Bank at 
South Danvers, the business uf which is closed. 


South Weymouth.—The First National Bank of South Weymouth, Norfolk Co., 
(No, 618,) was organized in December, with a capital of $100,000, limited to 
$300,000. President, Bensamin F, Wurtz; Cashier, James L. Bates. This is the 
first bank established at this place. 


Hopkinton.—The Hopkinton National Bank at Hopkinton, at Middlesex County, 
(No. 626,) was organized in December, with a cash capital of $150,000, limited to 
$300,000. President, Lovatr H. Bowker ; Cashier, James S. Titeston; both of the 
late Hopkinton Bank. 


Ware.—The Ware National Bank, at Ware, Hampshire County, (No, 623,) was 
organized in December, with a capital of $350,000, limited to $500,000. President, 
Orgin Sacer; Cashier, Wit1am Hype ; both of the late Ware Bank. 


Iynn.—The First National Bank of Lynn, Essex County, (No, 638,) was organized 
in December, with a capital of $250,000, limited to $500,000. President, Mrcasaa 
C. Prarr; Cashier, Writiam Basserr; both of the late Lynn Mechanics’ Bank, the 
charter of which is relinquished. This is the first institution established under the 
act of Congress, in that city, 


Lowell.—Rorat. Sovrnac, Esq., President of the Merchants’ National Bank of 
Lowell, has resigned his position. Hocum Hosrorp, Esq., of the firm of Hosrorp & 
Cuasg, has been elected to fill the vacancy. 


Lowell_—Cnaries B. Cosurn, Esq., has been elected President of the Prescott 
Bank, Lowell, in place of Jozt Apass, Esq., who died on the 21st November last, 
at the age of eighty-one years. 
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Roxbury.—The People’s National Bank of Roxbury was organized at Roxbury, 
Norfolk County, in December, (No. 595,) with a capital of $150,000, limited to 
$500,000. President, Henay Guitp ; Cashier, Caantes R. Wasusuen ; both of the 
late People’s Bank of that city. 


Roxbury.—The Rockland National Bank of Roxbury, Norfolk County, (No. 615,) 
was organized in December, with a capital of $300,000, limited to $500,000. Presi- 
dent, Samuet Litrte ; Cashier, Cuartes E. Rioawarpson ; both of the late Rockland 
Bank of that city. 


Cambridge —The Lechmere National Bank of East Cambridge, Middlesex County, 
(No. 614,) was organized in December, with a capital of $150,000, limited to 
$300,000. President, Lewis Hatt; Cashier, Juan Savage, Jr.; both of the late 
Lechmere Bank. 

Salem —The first bank under the act of Congress, in the ancient town (now city) 
of Salem, Essex County, was organized in December, with the name of the A-iatic 
National Bank of Salem, (No. 634,) with a capital of $315,000, limited to $500,000. 
President, Josepa S. Canor ; Cashier, Wiittam HH. Fosrer, for some years Cashier of 
the Asiatic Bank, an institution chartered by the Commonwealth of Mas-achusetts 
at a time when Salem monopolized nearly all the American trade with Chinu, 


Roope Istanp.—The Third National Bank of Providence, Providence County, R, 
I., was organized in December, with a capital of $200,000, limited to $1,000,000. 
President, O. A. Wasusurn ; Cashier, Cuartes H. Cups, Jr. 


Coynectiour.—Aveustus S. Case, Esq., for several years Cashier of the Water- 
bury Bank, Conn., was, on the 29th November last, elected President of the bank, 
in place of the late Joan P. Erson. Avuaustus M. Bueaksiey, Esq., was at the same 
time appointed Cashier, 


Special Depositories—The First. National Bank of Norwich, Ct., has been desig- 
nated by the Secretary of the Treasury as a depository of the public mouey. 
Other applications for authorization to become custodians of the government funds 
have been suspended, the Secretary having declined to receive personal bonds as 
security. Banks desiring to become depositories are apprised that they must ten- 
der United States bonds; and those institutions that now have individual pledges 
of good faith to the government are required to exchange them and deposit public 
securities within sixty days, or have their authorization, to receive government 
deposits, cancelled. 


_ Peynsytvanta—The Girard National Bank of Philadelphia, (No, 592,) was organ- 
ized in November; capital $1,010,000, limited to $2.000,000, President, Dayre 
B. Cummins ; Cashier, Witttam L. Scuarrer; both of the old Girard Bank, the char- 
ter of which is relinquished in favor of the new bank, 


Philadelphia.—The old Bank of North America (originally chartered in 1784) 
has organized under the National Bank act of 1864, and under the original and late 
title, with a present capital of $1,000,000, (as possessed by the late bank.) limited 
to $2,000,000, President, Tuomas Suira; Cashier, Joay Hocgtey. This is the 
only State bank that has been permitted to retain its late chartered title, under the 
United States law. 


Chambersburg.—The Chambersburg National Bank, at Chambersburg, Franklin 
County, was organized in December, 1864, (as No. 593,) with a capital of $260,000, 
limited to $500,000. President, Wittiam McCctetian ; Cashier G. B. Messensaita ; 
both of the old Chambersburg Bank, now in course of liquidation. 

Lancaster.—The Farmers’ National Bank of Lancaster, Lancaster County, (No. 597,) 
Was organized in November, with a capital of $450,000, limited to $600,000. Presi- 
dent, Curistopner Hacer; Cashier, Epwarp H. Brown; both of the late Farmers’ 
Bank of that city. , 

Corry—The National Bank of Corry, (No. 605,) was organized at Corry, Erie 
County, in December, with a capital of $100,000, limited to $500,000. President, 
Wuuiam H. Apsorr; Cashier, Wituiam M. Bowen. There is another institution at 
pom o previously reported, under the title of the Corry National Bank, (No. 
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Philadelphia.—The Mechanics’ National Bank of Philadelphia, (No. 610,) was or- 
ganized in December, with a capital of $800,000, limited to $1,000,000. President, 
Josepn B. Mitcnert; Cashier, Joun Wircanp, Jr. ; both of the late Mechanics 
Bank of that city. 

Philadelphia.—The Commonwealth National Bank of Philadelphia, (No. 623,) 
was organized in December, with a capital of $237,000, limited to $500,000. —Presi- 
dent, Ropeer Morris; Cashier, Henry C. Youne; both of the late Commonwealth 
Bank of that city. 

Lrie-—The Second National Bank of Erie, Erie County, (No. 606,) was organized 
in December, at Erie, with a capital of $200,000, limited to $500,000. President, 
Wuutam L, Scorr ; Cashier, Wittiam C. Curry, of the late banking firm of W. C. 
Curry & Co. 

Gettysburg.—The Gettysburg National Bank was organized at Gettysburg, 
Adams County, in December, (No. 611,) with a capital of $145,150, limited to 
$300,000. President, Grorcz Swore ; Cashier, Toomas D. Carson; both of the late 
we of Gettysburg, which is now closed, New-York Correspondent, the Chemical 

ank, 

Pittsburgh.—The Merchants and Manufacturers’ National Bank of Pittsburgh, 
(No. 613.) was organized in December, with a capital of $600,000, limited to 
$1,000,000. President, Henry L. Bottman; Cashier, Joun Scorr, Jr.; both of the 
late Merchants and Manufacturers’ Bank of that city, the charter of which is relin- 
quished. New-York Correspondent, the Manhattan Bank. 


Pitisburgh.—The Citizens’ National Bank of Pittsburgh, Alleghany County, (No, 
619,) was organized in December, with a capital of $500,000, limited to $2,000,000, 
President, Francis Setters; Cashier, George T. Van Doren; both of the late 
Citizens’ Bank of that city. 

Titusville.—The First National Bank of Titusville, Crawford County, (No. 622, 
was organized in December, with a capital of $100,000, limited to $300,000, Presi- 
President, James H, Crement ; Cashier, Cuartes C. Durrizxp. The Petroleum Bank, 
at Titusville, remains in operation, under the State law. 

York.—The York National Bank was organized in December at York, York 
County, (No. 604,) with a capital of $500,000, limited to $1,000,000. President, 
Henry Wetsa ; Cashier, Gzorcz H. Sprice; both of the late York Bank in that 
place. 

Pottstown.—The National Bank of Pottstown was organized in December, at 
Pottstown, Montgomery County, (No. 608,) with a capital of $150,000, limited to 
$300,000. President, Wittram Mintzer ; Cashier, Danis Price. 


New-Brighton.—The National Bank of Beaver County, (No. 632,) was organized 
in December, at New-Brighton, Beaver County, Pa., with a capital of $150,000, 
limited to $100,000, President, Jonn Miner; Cashier, Epwarp Hoors ; both of the 
late Bank of Beaver County, one of the few institutions that have not yet suspended 
specie payment. New-Brighton is on the left bauk of Beaver River, about three 
miles above its entrance into the Ohio River. 


Pittston.—Payne Pettipone, Esq., was, on the 28th November last, elected Preti- 
dent of the Pittston Bank, in place of Witt1am Swertanp, Esq., deceased. 


District or Corumpta,—The third bank in the District of Columbia, under the 
National Bank Act, was formed in December, by the name of the Merchants Na- 
tional Bank of Washington, with a capital of $200,000, limited to $500,000. Presl- 
dent, Cusrtes W. Boreter ; Cashier, Lzonarp Huycx. New-York Correspondent, 
the Ninth National Bank. 


Inu1no1s.—The Fifth National Bank of Chicago has increased its capital from 
$200,000 to $350,000. President, Jostan Lomparp; Cashier, Isaac G. LombagD. 


Inprana.—The Citizens’ National Bank of Indianapclis, Marion County,(No. 617,) 
was organized in December, with a capital of $200,000, limited to $500,000. Presi- 
dent, Jostan Mansur ; Cashier, Asa G, Patripong, of the late firm of Pertipone & 
Mansvg, of that city. 
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Micutcay.—The First National Bank of Three Rivers, St. Joseph County, (No. 
600,) was organized in December, with a cash capital of $50,000, limited to 
$250,000, President, Eowarp S. Moore ; Cashier, Coartes C. Warnes, This bank 
proposes to make collections on all accessible points in Michigan, (See their card on 
the cover of this work.) Three Rivers is a thriving settlement on the St. Joseph 
River, near the mouths of Portage and Stoney Creeks, 86 miles southwest from 
Lansing, the capital of that State. 

East Saginaw.—The First National Bank of East Saginaw, Ssginaw County, (No. 
637,) was organized in December, 1864, with a capital of $250,000, President, E. 
T. Jupp; Cashier, Caartes K. Roprssoy, East Saginaw is on the right bank of the 
Saginaw River, about 100 miles N. N. W. of Detroit. 

Mixnesora.—The First National Bank of New Ulm, Brown County, Minnesota, 
(No, 631,) was organized in December, with a present capital of $60,000, limited to 
$200,000. President, Danten G. Sutrock; Cashier, Henry A. Susitra, The bank 
will be ready for business about the fifteenth day of January, 1865 ; and will make 
collections at all available points in the State. New Ulm is situated on the 
Minnesota River, and about 100 miles from St. Paul, the capital of the State. New 
Ulm was settled about eight years ago by Germans, who form now about nine- 
tenths of the population. 

Ou1o.—The National Exchange Bank of Columbus, (No. 591,) was organized at 
Columbus, Franklin County, in December, with a capital of $100,000, limited to 
$300,000, President, Wititam G. Desutrr; Cashier, Caries J. Harpy, Cashier 
of the late ExchangeBank of that city, which is now in liquidation. 


Columbus.—The Franklin National Bank of Columbus, (No. 599,) was organized at 
Columbus, Franklin County, in December, with a capital of $150,000, limited to 
$500,000, President, Davin W. Desuter; Cashier, Josera Hutcueson ; both of the 
late Franklin Bank of that city, the business of which is now closed. 


Cincinnati.—The Central National Bank of Cincinnati, Hamilton County, (No. 
620,) was organized in December, with a capital of $500,000, limited to $5,000,000. 
President, James D, Tompson, late Cashier of the First National Bank of that city ; 
Cashier, Wittram T. Perkins, formerly of Cincinnati, and of late President of the First 
National Bank of Knoxville, Tenn, (See their card in Bankers’ Almanac for 1865.) 


Cincinnati.—The Ohio National Bank of Cincinnati, (No. 630,) was organized in 
December, with a capital of $500,000, limited to $1,000,000. President, C. G. 
Rogers, late Cashier of the Fourth National Bank. 

_ Cincinnati —TuroporE Stanwoop, Esq., has been elected Cashier of the First Na- 
tional Bank, Cincinnati, in place of James D. Toomrson, Esq., now President of the 
Central National Bank of that city. 

Cineinnati.—Hoxart Van Zanpt, Esq., formerly of the People’s Bank, New-York, 
and now teller of the banking house of Homans & Co., has been appointed Cashier 
of the Fourth National Bank, Cincinnati, in place of Charles G, Rogers, Esq., who 
has taken the presidency of the Ohio National Bank of that city. The bank has 
been exceedingly fortunate in securing for its future management the services of 
one who is a gentleman, a scholar, and a practical and experienced banker, 


Toledo,—The Toledo National Bank was organized at Toledo, Lucas County, (No. 
607,) in December, with a capital of $800,000, limited to $1,000,000. President, 
Samvet M. Youne; Cashier, Paut Jongs, late Cashier of the Toledo Branch State 
Bank of Ohio, 

Wisconsty.—The Bank Comptroller of Wisconsin gives the following facts relative 
to the condition of the banks in that State on December Ist: The circulation has 
been increased during the last month, $49,236. The whole amount of circulation 
roesnapo is, par banks, $2,607,894; banks winding up, $83,478, Total, 

New-Orleans,—The First National Bank of New-Orleans has declared a dividend 
to its stockholders of twelve per cent, on its capital stock, The institution not hav- 
ng called in all its capital until May, although it opened its doors for business on 
the payment of the first instalment in January, this is practically for eight months’ 
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operations, and being subject to the Federal tax of five per cent. on the amount of 
the dividend, nets the stockholders 11.40 per cent., or at the rate of 17.10 per cent, 
on their investments, The active movement of the bank has been mostly confined 
to operations in domestic excharge, the purchases of which have embraced, in 
round numbers, $8,000,000, the whole of which has been duly honored, with the 
exception of the trifling sum of $101, which covers the amount of its protested bills, 
It has not dealt in foreign exchange, and the offerings of commercial paper being 
necessarily restricted by our inconsiderable local trade, its discounts and loans on 
call have been of limited extent, In compliance with the provisions of the National 
Banking Law, it has reserved ten per cent. of its profits, which is required until 
the accumulated fund shall amount to one-fifth of the capital stock. The bank 
pays a tax of five per cent. on its reserve, as well us the stockholders a like per 
centage on their dividends.—New-Orleans Shipping List. 


Nationat Banxs,—It had been currently reported early in December that no 
new National Banks will be authorized. This report is premature, as will be seen 
from the following official communication : 


Tarasury Department, Orrick oy CoMpTROLLER OF THE CURRENCY, 
Wasuineton, December 8, 1864. 
To the Editors of the Evening Post: 

I notice in the financial article of the Evening Post of the 1st instant, the fol. 
lowing item: ‘The Comptroller of the Currency gives notice that no more new na- 
tional banks will be authorized, but that old State banks can still be converted into 
national banks,’ The Comptroller has given no such notice. In view of the facts 
that State banks are being rapidly organized under the national currency act, and 
that in the Eastern States there is no deficiency, but rather an excess, of banking 
capital, he has considered it to be his duty to discourage, in many instances, new 
organizations, and, in more instances, the increase of the capital of those already in 
existence. It is the aim of the Comptroller to introduce the national! bank-note cit- 
culation without adding to the present inflation; but it is not in his power to pre- 
vent new organizations, nor is it his desire to do so, in places where the legitimate 
business of the country seems to require additional banking facilities, 

H. McCuttocu. 


PRIVATE BANKERS. 


New York.—Messrs. McCreapy & Armour, bankers and stock brokers, New-York, 
have suspended payment and dissolved partnership. 


New- York.—Messrs. Kirtianp & Co., bankers, No. 9 Wall-street, have suspended 
payment and relinquished business, 


New- York.—Messrs, Auten, Van Buren & Luckey, Broadway, New-York, have 
dissolved partnership, and are succeeded by Messrs. Van Buren & Luckey. 


Iztino1s.—Messrs, Suztton and Grorce Srurces have retired from the banking 
firm of Sotomon Sturgess’ Sons. The remaining partners continue business under 
the old firm. 


Virors1a.—The banking firm of Burruss, Harrison & Co. is established at No. 4 
West Main-street, Norfolk, Virginia. Their card may be found in the Merchants 
and Bankers’ Almanac for 1865. Their correspondents are Messrs, McKim, Brota- 
grs & Co.. 62 Wall-street, New-York; the Bank of Commerce, Boston; and Messrs. 
Spencer, Vira & Co., bankers, Boston. 


Inpiana.—Mr. Guitp Copetanp, private banker, at Evansville, has removed his 
place of business to Cincinnati, and will establish the banking firm of G, CorgLaND 
& Co. there. 


InpraNnaPouis.—Messrs, Perrmone d& Mansur, bankers, Indianapolis, have estab- 
lished the Citizens’ National Bank of Indianapolis, which takes the place of the 
private institution hitherto known as the City Bank, in that place. 
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Notes on the Money Market. 


New-York, Decemsrr 28, 1864. 


Exchange on London, at sixty days’ sight, 243 @ 246 for currency, or 109 @ 109} 
Jor gold. 


Tne market during the month of December has been affected largely by the military movements 
and success: 8 from week to week. Gold opened on the 1st of December at 1253 @ 129% pre- 
mium. Ina week it reached 148%, which was the highest point of the month; and on the 19th 
fell to 11034. So unsettled have been the market values of gold within the past three months, that 
sellers of sterling and continental have generally refused to cell except at the gold price. For the 
steamer of this week the rates are for legal tender notes 230 @ 240 per cent. ; while for gold the 
rates have varied little this month beyond 834 @ 934 for bankers’ bills, at sixty days’ sight. 

The chiet topic of inquiry and consideration was the tenor of the Treasury report; the sugges- 
tions of the Secretary as to the policy to be adopted in the future issues of the government were, 
of course, anxiously looked for. In his annual report for December, 1864, he reports the gov- 
ernment receipts for the last fiscal year to be as follows, compared with the estimated receipts for 
the current fiscal year, ending June 80, 1865: 


Estimated, 
Actual, 1863-4. 1864-5. 


From customs, $102,316,153 .. aa $ 70,271,094 
sales of public lands, .... 5§8,333 .. rere 642,185 
I Si itidceesnvedacencus ee 475,649 .. nas ‘ 16,089 
internal revenue, 109,741,134 249,562,860 


miscellaneous sources, 47,511,448 $ 260,682,717 .. 24,020,080 
loans, fractional currency, &c., ...... aches oe 1,042,413,376 } 


° oF 
United States notes, (legal tender,).. sees oe 86,420,S70 aa atacand 


$1,389,466,963 .. $ 818,886,487 
The expenditures proper of the government for the same fiscal year, ending June 30, 1864, were 
$863, 234,087, viz. : 

Civil Usb, BO... anscc.cvcccesessees oe sac $ 27,505,600 
Interest, (pensions and Indians,) 7,517,931 
War DOpPartMeh, .6scccccscccics Rnitiahuameras P €90,791,843 
Navy Department, =~ 85,733,292 
Interest on the public debt,..... ‘ 53,685,421 
$ 865,234,087 
Redemption of public debt,............. Aig asnsscensseensins 422,822,014 
$1,298,056,101 

The Secretary estimates the public debt on the 1st July, 1885, at $2,223,064,677, and 1st July, 
1866, at $2,645,320,682. 

A most unfortunate step was taken recently by him in authorizing a few institutions and indi- 
viduals to take among themselves a large government loan. All such negotiations should be made 
public, and all capitalists have an opportunity to participate in the bids. This should bea per- 
manent feature of all government loans; and the favoritism shown to certain political partisans 
and stock-jobbers, as of late years, should be forbidden. To this day the public are uninformed, 


officially, of the rates at which the Treasury loans of 1863-4 were taken, the newspaper reports 
being utterly unreliable. 


The following official notice was issued on the 10th December : 

ak ‘TREASURY DEPARTMENT, December 10, 1864. 

Notice is hereby given of the readiness of this Department to redeem, on presentation, by pay- 
ment in lawful money, or by conversion into bonds, as authorized by law, the three years’ Treas- 
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ury notes, bearing interest at the rate of seven and three-tenths per centum, issued under act of 
July 17, 1861. Interest will cease on all such Treasury notes not so presented, after three months 
from this date, at which time, under the law, the right of conversion ceases. Holders thercof will 
govern themselves accordingly. 

W. P. Fessenpen, Secretary of the Treasury, 

It appears to be Mr, Fessenpen’s intention to issue seven-thirty Treasury notes until measures 
are taken by Congress for providing other means of income. The act of June 30, 1864, authorizes 
the Secretary of the Treasury to issue $200,000,000 of those notes, made convertible into gold 
interest bonds. Of that amount nearly one-half has been already issued, and, in the event of rely- 
ing exclusively upon this issue, the whole amount authorized would be put in circulation within 
fifty days, It may be well to inquire what then will be the amount of securities bearing coin in. 
terest or convertible into coin interest bonds? On the 31st October the total coin interest debt 
was $961,000,000, and the interest thereupon, $56,646,604. To this must be added $25,000,000 of 
five-twenties sold to the banks during this month, making the present coin-interest debt 
$986,000,000. The issue of the whole amount of new seven-thirties authorized would render the 
gold-interest debt subject to being increased, three years hence, to $1,186,000,000. The interest 
upon this total would then be $70,146,604, which is fully the amount estimated. 

Exchange on Europe is in favor of this country. For the steamer of the 24th, bankers’ bills on 

London, at sixty days, were quoted at 1084; @ 109. For Continental bills the quotations were, on 
Paris, 5.1834 @ 5.15; Antwerp, 5.17 @ 5.15 ; Swiss, 5.1644 @ 5.15; Amsterdam, 41 @ 41%; Bre 
men, 79 @ 80; Hamburg, 364% @ 365%, ; Frankfort, 41 @ 413; ; Prussian thalers, 72 @ 71, all for 
gold. 
The stock market has been active during the month, with violent fluctuations in values, affected 
from day to day by the current prices of gold. Government six per cents have suddenly risen 
6 @ Tper cent., being now quoted at 1174 @118. The five per cents of 1874 have, at the same 
time, advanced from 95 @ 105 and 110. In Ohio and Kentucky State six per cents the quota- 
tions are somewhat nominal, the; sales being occasional only. California seven per cents have 
reached 160. Indiana six per cents, 94 @ 99; Pennsylvania fives, 95344 @ 96. Southern State 
bonds are less dealt in than a few months ago. Virginia sixes have sold at 51; holders ask 53. 
North Carolina, 5S @ 60; Missouri, 64 @ 66; Louisiana, 65 @ 66; Tennessee, 56@ 58. The quo- 
tations for Maine State six per cents are 100 @ 101; War loan, 98¥ to 100. New-Ilampshire, 98 
@ 99; Vermont, 100 @ 103; Massachusetts, 125 @ 180; Rhode Island, 993¢ @ 101; Connecticut, 
101 @ 107; New-York, long bonds, 118 @ 120; Maryland, 112 @ 115, a large portion having been 
absorbed by the State sinking fund; Michigan sixes, 100 @ 104; seven per cents, 102 @ 105; 
Illinois sixes, 99 @ 102. 

We annex the highest cash prices offered, for eight weeks past, at the dates named, for the Gor- 
ernment and leading State securities in this market: 

Nov. ist. Sth. 15th. 22d, 29th, Dec. Gth. 13th. 20th, 
- 107% .. 10624 .. 11056 .. 11026 .. 112% ~ 116% .. 11TX, .. ITY 
U. S.5 percents, 1874,..... 100 .. 100 .. 100 95 .. 100 .. 100 £.. 110 ¢.. 105 
Ohio 6 per cents, 1SS86,.... 106 - 105 - 105 106 .. 106 .. 106 .. 106... 106 
Kentucky 6 per cents, oo a8 - 110 - 100 .. 100 1 «~0M «~. 
Indiana 6 per cents, _ 3 w~ @ eo «2B «Dt act aD 
Pennsylvania 5 per cents,. 99 99 .. 99 99 99 - 9 .. Wy .. WK 
Virginia 6 per cents, ee a a i @ae a ige Gone om 
California 7 per cents, 1877, 14 . 140... 140 - 152 ~«.. 140 . 1538. 160... 158 
North Carolina 6 per cents, bia. 5S >. a. wee: eee 
Missouri 6 per cents,...... 62 .. 61 .. 61 61... 61 - G6 .. 68H.. 
Louisiana 6 per cents, ‘ <— 2 ee ee 6 .. 6 .. 6 
Tennessee 6 per cents,.... 56 .. .. .. 564 .. 56 .. 56 .. 56 .. 56 56 

In rail-road shares the market is active, with a renewed demand for investment. The leading 
roads are paying liberal dividends to shareholders, and their monthly reports of receipts indicate 
continued prosperity for the year 1865, The Massachusetts rail-road shares show high figures. 
Boston and Providence are quoted at 141 @ 143; Boston and Worcester, 144 @ 145; Western, 
(Mass.,) 154 @ 158; Boston and Lowell, 120 @ 122. Other roads are in demand at still higher 
prices, viz.: Hartford and New-Haven, 220 @ 230; Central of New-Jersey, 170 @ 175; Buffalo 
and State Line, 204 @ 210; Cleveland and Columbus, 170 @ 175; Cleveland and Ashtabula, 180 
@ 185; Delaware and Lackawanna, 225 @ 230; New-York and New-Haven, 154. 


U.S. 6’s, 1881, coupons, .. 
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The Reading Rail-Road Company has declared a dividend of 15 per cent. ; Boston and Lowell 
Rail-Road, $17.50 per share; Old Colony Rail-Road, $4 per share; Boston and Maine Rail-Road, 
$4 per share; Boston and Providence Rail-Road, five per cent. 

We annex the current cash quotations for leading rail-road shares in this market within the 
past two months, at the dates named. The shares of the Galena and Chicago Rail-Road Co. being 
now known and quoted as the Chicago and North-Western Rail-Road Co. preferred shares. 


Nov. 8th. 15th, 22d. 29th. Dec. 6th. 138th. 20th. 
N. Y. Central R. R. shares,........ 126 .. 12534 .. 121}¢ .. 1204 .. 120% .. 121 .. 116 
N. Y. and Erie R. R. shares,...... 1003 .. 101}g .. 965g .. 94 .. 944 .. 94 91% 
Hastome BR. BR. GAR, ccccccccceses 0s cc oe ee on oo os és ee 
Reading R. R. shares «o 20% cs 189 . 13649 .. 186% .. 187K .. 1163 
Hudson River R. R. shares,.. y - 1213¢ .. 12036 .. 119 .. 115% .. -- 116% 
Michigan Central R. R. shares o 18736 .. 12%3¢ .. 12636 .. 129%¢ .. 18 120 
Michigan Southern R. R.shares,. 74 o SE! oe Son SE as Se se 73 
Panama R. R. shares,....... - 260 .. 260 - 25 . 2S ..25 .. 06 
Baltimore and Ohio R. R. shares,.. 1103 1138S iw. «2118 28 0Cti«iw#s SE Ct‘Ck“C os Aan 
Illinois Central R. R. shares,..... 1273¢ .. 128}¢ .. 12646 .. 128 .. 1291 .. 186 .. 127% 
Cleveland and Toledo R. R., «ta «~me me. we. C. UT 
Chicago and Rock Island R. R.,.. 1003¢ .. 108 .. 1055¢ .. 104% .. 106% .. 10736 .. 107 
Chicago and N.W. preferred,.... 81 .. 833% .. 813 .. 773% .. 78 .. 764... %8% 
Chicago, Burlington & Quincy,.. 125 .. 1173 ..117 ..116 .. 117%..118 .. IIT 
Pacific Mail Steamship shares,.... 805 .. 815 ..805 ..805 ..815 .. 315 .. 815 


The bank movement at this city is an expansive one. The loans have increased since the 1st 
January last, from 174 millions to 196 millions at the opening of December, and to 2:3 millions for 
the week ending the 24th instant. The bank circulation of New-York City was reported, at the 
beginning of the year, as slightly in excess of six millions of dollars: itis now less than three and 
shalf millions. The activity of the market is indicated by the Clearing-House exchanges, which 
ranged in January last from 800 to 460 millions per week ; this month they have ranged from 517 
to 598 millions per week, equivalent to a daily average of 74 to $5 millions of dollars. 

The money market, as is usual at the closing of the year, is a little stringent, and loans are in 
brisk demand for settlement of accounts. Loans on call are made at 7 per cent. with great re- 
serve, the larger portion being at 8,9 @ 12 percent. Business paper sells at 9 per cent. for short 
dates—best grades, and very little done under one percent. per month, City bankers are there- 
fore willing, in many cases, to pay five to six per cent. on balances of country bankers. The 
amount of $1,824,231 of specie was exported last week, making 49 millions since January 1st. 
The rates of money in Europe have declined, which will tend to limit the future export hence of 
gold and silver. 

The following official notice was given this week : 


“ Treasury Department, Dec. 28. 1864.—Notice is hereby given, that the Ten-forty Loan will 
be withdrawn on the Ith January next. No subscriptions therefor will be received after that 
date, “W. P. Fessenpen, Secretary of the Treasury.” 


The National Banks will receive subscriptions for the 10-40 bonds until Saturday, the 7th inst., 
and, on the payment of five per cent. down, further payments may be postponed until the bonds 
are ready for delivery, All five per cent. legal-tender notes of the United States will be received 
with accumulated interest, whether with or without coupons. 

The amount of such notes on the last schedule of the public debt stood as follows: 

One-year notes, due spring, 1865,......... re , $ 48,585,000 
PHOTON TEN, GTN, TEOG, 6 ois sic csssccecsaceecnacsnssaus icceabaas inkosascaines 15,748,000 
Two-year coupon notes, Dec. 1, 1865,.. eee 61,186,110 

I  ssistanraccniacs ie ‘i oe $ 120,519,110 
Less two-year coupons since taken up and cancelled, say,.......... seseeeees 15,000,000 


Available for the 10-40 loan,.......... $ 105,519,110 


The balance of this loan, not subscribed for at the close of the present week, and which remains 


open at par and interest from 1st September till Saturday, 7th of January, is believed to be short 
of $85,000,000, 
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The following loans are on the market: I. Morris and Essex Rail-Road, first mortgage bonds, 
$2,380,000, at seven per eent., (subscriptions received by the Merchants’ Bank, New-York City.) 
This is a first-class security, II. New-York Central Park Improvement Fund Stock, $234 000, at 
six per cent.—bids received until Jaruary 2ist. III. New-York County Court-House Stock, 
$200, 00, at six per cent. IV. Broadway and Seventh Avenue Rail-Road first mortgage bonds, 
$200,000, at seven per cent. These bonds. which are secured on the whole property of the road, 
have coupons attached, payable semi-annually, at the Broadway Bank. 

Lond:n Money Market.—The London Zconomist, of December 10, gives the annexed as the 
current terms for paper of various dates: 


30 to 60 days,...... Do cccccesccceccscvescocessesescececces 6% @ 7 per cent, 
4 months—Bank bills, 7 per cent. 

4 months—Trade bills,................. dacccdinmbessceweinaninis 74 per cent, 

4 months--Bank bills,................4. ETT eRe eee Te Cre Ere eccceees @ per cent. 

6 months--Trade bills, nlambednielenesadae Pa re Rea Ts @ 8 per cent, 


On the stock exchange there had been a good inquiry for loans, partly on account of the settle. 
ment in Consols, and the rate was quoted this afternoon at 5 to 6 per cent. The position of the 
Bank of France is evidently getting rapidly stronger, and fully justifies the reduction in the rate 
from 6 to 5 per cent., announced December 9th. The following were the current rates of discount 
on the principal exchanges of the continent, showing a reduction in Paris and Turin early in 
December. The Hamburg quotation is firm, owing to the export of silver from that city: 


Bank Open Bank Open 
Rate. Murket, Rate. Market, 
Perct. Per ct, Perct. Per ct, 
Bei cdcdcctecsccccesceecsseces - Brussels, 
Madrid,..... 
eeseuee nmesee eS Hamburg, as 
IONS, sisi. iis Saedweiscioien - oy .. OW St. Petersburg, 3 months’ bills,... 64f .. 
Amsterdam, eer ee St. Petersburg, 6 months’ bills,... 7 
WOT kccc inca csnccssccccccssss S «ws %S | 


Consols closed December 9th at §93¢ to 8934, ex div., for money, and §95¢ to 8934 for the 10th 
January. Reduced and New Three per Cents are quoted at §§8 to 883g; and India Five per 
Cents, 103 to 103, ex div. 

The London correspondent of the Commercial, under date of 2Sth November, writes : 

“Within the last ten days no less than four new foreign loans have been brought on the London 
market, for an aggregate sum equal to nearly eleven millions sterling. Those have been: Ist, An 
Egyptian loan for £5,700,000, introduced by Messrs. Franiing & GoscuEn, of London, and Messrs, 
Openuetm, of Alexandria, 2d. A debenture loan of £2,S00,000 for the Atlantic and Great Western 
Railway, introduced by the Imperial Mercantile Credit Company. 3d. A loan of £916,0'0 for the 
Danubian Principalities, introduced by the Imperial Ottoman Bank and Messrs. Srzrn Broruge. 
And lastly, a Danish loan of £757,000, introduced by Messrs. RapuaxEt & Sons. 

The Bank of England, on the 10th November, reduced its rate of interest to eight per cent., (from 
nine per cent., at which it had been fixed September Sth.) The rate was aguin reduced on the 
24th November to seven per cent., and on the 15th December to six per cent. 


DEATHS. 


At Cincrnnatt, O., on Wednesday, December 14, Geoncr Keox, Esq., aged fifty-four years, 
President of the Second National Bank of Cincinnati. 

At CurLMsrorD, Mass., on Monday, November 2ist, Jozt ApaAms, Esq., aged eighty-one years, 
President of the Prescott Bank of Lowell since its organization in the year 1850. 

At Watersury, Conn, Thursday, November luth, Jonn P. Erroy, Esq., aged fifty-five years, 
President of the Waterbury Bank. 

Art Bur.inaton, Vermont, Sunday, December 18th, Rrouarp G. Coxe, Esq., Cashier for many 
years of the Bank of Burlington. 





